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Message From GIFA Founder

Professor Humayon Dar, PhD (Cantab)
Chairman, Global Islamic Finance Awards

The global Islamic financial services industry had
assets under management worth around US$2.6
trillion at the end of 2018 (Global Islamic Finance
Report 2019). It experienced a strong performance in
2019, but 2020 told a different story. The growth of
the Islamic finance industry slowed down owning to
the COVID-19 pandemic, which spread rapidly around
the world, literally shutting it down. However, despite
the grim outlook, this also presented unprecedented
opportunities for Islamic finance to mature as an
alternative financial system.
Starting with the intellectual leadership of Pakistan in
the 1970s, the industry was led to global recognition
in the 1980s by a couple of groups originating from
Saudi Arabia, namely Dar Al Maal Al Islami Trust (then
domiciled in Geneva) and Dalla Al Baraka Group
(domiciled in Bahrain). Despite a number of important
countries emerging as global leaders (e.g. Malaysia),
the countries comprising the Gulf Cooperation
Council (GCC) – continue to play a dominant role in
IBF.
Moving forward in 2020, Pakistan needs to take more
role in promoting Islamic banking and finance, in line
with the standards of the Islamic Financial Services
Board (IFSB). In line with this, this year we are
holding the 10th edition of the most coveted awards
programme in the Islamic financial industry, the
Global Islamic Finance Awards (GIFA), in the capital
city of Pakistan, Islamabad.
I extend my heartiest congratulations to His Excellency
Dr Arif Alvi, President of the Islamic Republic of
Pakistan, for becoming the 10th GIFA Laureate for
the government of Pakistan’s role and commitment
to make the country as a contemporary example of a
state governed by the glorious principles of the first
Islamic state of Medina.

4

GIFA AWARDS SUPPLEMENT 2020

Global Islamic Finance Awards (GIFA) – founded
in 2011 – attempt to celebrate the success of
governments, institutions and individuals in IBF,
with an ultimate objective to promote commitment
to Islamic finance, adherence to Shari’a authenticity
and promotion of social responsibility. The recipients
of our top award – Global Islamic Finance Leadership
Award – are known as GIFA Laureates have included:
HE Tun Abdullah Badawi, Former Prime Minister of
Malaysia (2011); HRH Sultan Nazrin Shah of Perak
(2012); HE Shaukat Aziz, Former Prime Minister of
Pakistan (2013); HE Nursultan Nazarbayev, First
President of Kazakhstan (2014); His Highness
Muhammadu Sanusi II, Emir of Kano, Nigeria (2015);
HE Joko Widodo, President of Indonesia (2016);
HE Ismail Omar Guelleh, President of Djibouti
(2017); HE Bakir Izetbegovic, Former Chairman of
Presidency of Bosnia-Herzegovina (2018); and HE
Cyril Ramaphosa, President of the Republic of South
Africa (2019).
Other GIFA winners come from around the world and
are selected based on a proprietary methodology,
making GIFA the most objectively administered
awards in the Islamic financial services industry. The
Awards Committee extends heartiest congratulations
to all the winners today and acknowledge them for
their dedicated efforts to promote Islamic banking
and finance in their countries, respective institutions
and of course for their commitment to continue to
make Islamic banking and finance relevant to the
global financial markets.

Organised & Managed by

Edbiz International Advisors

Edbiz International Advisor (Edbiz IA) is the advocacy
and advisory arm of the Cambridge-Edbiz Group
of Companies. Its primary function is to administer
various felicitation and recognition programmes
managed by the Group. Run by a team of professionals,
and guided by various stakeholder committees, Edbiz
IA supports the delivery teams that are responsible
for advocacy of Islamic banking and finance.

businesses, and ruling families and the royals. Through
this network, Edbiz IA aims to push the boundaries of
Islamic finance industry.
For further information on our activities and to find
out how we may benefit your organisation, please get
in touch with one of our staff who would be happy to
assist.

2019
THE LEADING ISLAMIC FINANCE PUBLICATION SINCE 2010
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Through its advocacy work, Edbiz IA has developed
an international network of IBF stakeholders, which
spans five continents and includes corporates and
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GIFA METHODOLOGY

The objective of the Global Islamic Finance Awards
(GIFA) is to highlight the best practices in Islamic
banking and finance and celebrate the success of
institutions and individuals, with an ultimate objective
of promoting social responsibility, Shari’a authenticity
and commitment to Islamic banking and finance.
The GIFA winners are decided by a proprietary
methodology. Each year, GIFA nominations are
announced in the second or third quarter and remain
open till the end of the third quarter of the year, or
later if no clear winners emerge. At the heart of
the selection methodology is the comprehensive
research undertaken by Cambridge International
Financial Advisory. There are two ways nominations
are determined. The first is where nominations are
accepted from industry players who would like to
be considered for a GIFA in a particular category.
This is the case for “Self Nominations.” The second
is where the research team recommends to the
Nominations Committee the names of the institutions
and individuals, which their research supports for
a GIFA. These are known as “Cambridge-Edbiz
Nominations.” Each category may have up to five
nominations. The nominees’ identities may be kept
confidential if the confirmed participating nominees
prefer so. Cambridge-Edbiz nominees are informed
by Awards Committee of their nominations. This
is normally done 3-6 months ahead of the final
decision. During this time, the research team closely
monitors the performance of nominees to make final
recommendations to the Awards Committee. Both
the Nominations Committee and Awards Committee
are chaired by Professor Humayon Dar. Other
members of the two committees do not overlap.
The compositions of the two committees are kept
confidential to ensure complete independence of
the decision-making process. The two committees
comprise of some renowned academicians with
research interests in Islamic economics, banking
and finance. The GIFA Awards Committee attempts
to ensure complete transparency in terms of the
following:
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Innovation
Those products and services will be rewarded, which
contribute to the growth of Islamic finance through
innovative applications of Shari’a principles. Key
changes to the existing strategies for the development
of Islamic finance will also be treated with favour.
Quantity and Quality
The breadth and depth of product/service offerings
and, where applicable, performance data are taken
into account when assessing the performance of the
nominated institutions and individuals during the
Award Period.
Cross Border
Provision of products/services that take on an
international dimension outside of the established
home market is also a major criterion for selection of
nominations.
Promotion of the Growth of the Industry
Products/services that have established standards
of best practice for the national markets and global
Islamic financial services industry are also treated
over and above other products. In addition to the
above, we welcome any material from the institutions
that may help the Awards Committee to assess the
winners in the relevant categories. Also, in certain
cases the Award Committee would invite Islamic
financial institutions, investors, and the corporate
and government bodies around the world to cast
their votes. If the performance related information
is not received from the nominated organisation
or individual, the Awards Committee will utilise
publically available data.

SELECTION CRITERIA

On top of our Selection Criteria we have:
• Social Responsibility
• Shari’a Authenticity
• Commitment to Islamic Banking and Finance
The above three factors receive 100 points in total:
Social Responsibility (33); Shari’a Authenticity (33),
and Commitment to Islamic Banking & Finance (34)
Social Responsibility
An organisation is considered Socially Responsible
if it makes continuing efforts to behave ethically and
contribute to economic development while improving
the quality of life of the workforce and their families
as well as the local community and society at large.
Shari’a Authenticity
An organisation is considered Shari’a authentic if it
commits itself to the Shari’a Standards issued by an
independent body like the Accounting and Auditing
Organisation for Islamic Financial Institutions
(AAOIFI) or a national body set up to issue Shari’a
guidelines. Preference is given to AAOIFI: an
organisation which offers products in compliance
with AAOIFI Shari’a Standards may get maximum
33 points, while an organisation complying with the
Shari’a guidelines of a national body may only get a
maximum of 25 points. The organisations that comply
with the Shari’a guidelines of their own Shari’a Boards
may receive a maximum of 20 out of the total of 33.

Islamic financial services are allocated points out of
34 according to the following:
• A separate legal subsidiary of a conventional
financial institution: 25
• An Islamic window operating separate Islamic
business (e.g., Islamic windows): 20
• An Islamic window operating through its
mainstream business: 15

The above-mentioned criteria are then augmented
with:
• Innovation
• Quantity and Quality
• Cross Border
• Promotion of the Growth of Industry
Each of the above criteria is given equal points (25)
aggregating 100. Thus, we have a total of 200 points
that an organisation can obtain. Those nominees who
receive the maximum points in a category win the
Award in that category. In case the first winner wants
to withdraw, the Award is given to the runners up. The
above criteria are used to choose winners in individual
categories. In some categories, the above weights
are different. For example, in the category of Islamic
Social Responsibility Award, Social Responsibility is
given 100 points and the other weights may also be
changed, because these may not be entirely relevant
to the participating organisations.

Commitment to Islamic Banking & Finance
Our Selection Criteria allocates a maximum of 34
points to fully-fledged stand-alone Islamic banks
and financial institutions. Other institutions offering
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SCORING FORMULA
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6 ISLAMIC
th

RETAIL BANKING

AWARDS

2020
IRBA CELEBRATES EXCELLENCE
AND BEST PRACTICES IN ISLAMIC
RETAIL BANKING IN TWO BROAD
CATEGORIES:
STRONGEST ISLAMIC RETAIL BANKS – award winners are selected based
on a path-breaking Islamic banking efficiency study conducted by
Cambridge IFA, which ranks over 130 Islamic retail banks.
CRITICS' CHOICE AWARDS – award winners are carefully selected by the
Critic's Choice Committee, which comprises leading Islamic banking
experts from around the world.

https://cambridge-ifa.net/events/irb_awards/irba_intro.php
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Global Islamic Finance Leadership Award 2020
His Excellency Dr Arif-ur-Rehman Alvi
President of the Islamic Republic of Pakistan

Dr Arif Alvi was sworn in as the 13th President of the Islamic Republic of Pakistan on September 9, 2018.
Dr Arif Alvi was born in 1949 and completed his early education in Karachi. He did his Bachelor of Dental
Surgery (BDS) from De’ Montmorency College of Dentistry, Lahore where he was declared the “Best Graduate”.
He completed his Master of Science in the field of Prosthodontics from University of Michigan (1975) and in
Orthodontics from University of Pacific, San Francisco (1982). He was awarded fellowship of ‘Diplomatic
American Board of Orthodontists (1995)’.
President Dr Arif Alvi has been a renowned professional and has held many important positions in the field of
Dentistry. He remained the Dean of Orthodontics, College of Physicians and Surgeons of Pakistan, President
of Pakistan Dental Association (1997-2001), Pakistan Association of Orthodontists (2005), Asia Pacific Dental
Federation (2006-07) and Councillor of the World Dental Federation (2007-2013). Through his sheer hard
work in the World Dental Federation, he was able to get the declaration of March 20, as the World Oral Health
Day. He is also an author of a book, theses, and many articles.
Dr Arif Alvi’s political career commenced with his pro-democracy struggle against the dictatorship of General
Ayub Khan. He is a founding member of Pakistan Tehreek-e-Insaf (PTI) that came into being in 1996. He remained
a member of the PTI’s Central Executive Committee since its inception and has held the offices of PTI President
of Sindh (1997-2001), Central Vice President (2001-2006) and Secretary General (2006-2013). In line with the
Constitution of Pakistan, he resigned from all the positions of PTI before assuming the prestigious office of the
President.
During his tenure as the Secretary General of the party, Dr Arif Alvi introduced social media platform in the
politics of Pakistan. He was instrumental in holding intra-party election (2012-2013) and in enabling millions
of party members to digitally participate in the election process. He was elected as the member of National
Assembly from Karachi in 2013 and 2018. Dr Arif Alvi has keen interest in education and health sectors.
Provision of basic facilities to the common man and uplifting the country’s economy are very close to his heart.
He considers people of Pakistan as the most precious asset and, therefore, accords special focus to human
resource development in the country.
He is happily married and has four children.
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GIFA Lifetime Achievement Award 2020
Dr Shamshad Akhtar

Dr Shamshad Akhtar served as the Federal Finance Minister of Pakistan holding multiple economic portfolios in
the caretaker government and as the Governor of the State Bank of Pakistan.
Dr Akhtar has held multiple positions in UN and Multilateral Development Banks and has steered global
development policies as well as structured strategy and project finance work. She rose to the ranks of the
Under-Secretary General of the Economic and Social Commission of the Asia and Pacific (UNESCAP) and the
United Nations Secretary General’s Senior Special Advisor on Economics and Finance. Dr Akhtar oversaw the
development and implementation of the 2030 sustainable development agenda including economic, social,
environmental and finance policy frameworks of the UN Department of the Economic and Social Affairs.
During her term at UN, she was UN Secretary General’s Sherpa for the Development, and the Finance and
Central Bank tracks. She has been affiliated with design and negotiations of the 2030 Sustainable Development
Agenda (SDG) including the Addis Ababa Financing frameworks and work on the Paris Climate Accord, which
was instrumental in taking forward and ensuring closer alignment of G20 development agenda with the 2030
SDG agenda.
Dr Akhtar served as the Vice President, Middle East and North Africa at the World Bank, and Director General
of Asian Development Bank (ADB). She also served as the Special Sr. Advisor to the President of ADB.
During her career Dr Akhtar has strongly advocated and promoted Islamic finance both its mainstreaming in
banking, capital markets and insurance sector. As SBP Governor she had the distinction of being a member
and leading Pakistan in the Council of Governor of Central Banks for Islamic Finance working with others
on Islamic finance standard and regulatory setting, accounting and auditing and Shariah Supervision System.
Within Pakistan she has proactively support Islamic Banking and institutionalised the Shariah Supervision
System, promoting effective Liquidity Management. She has advocated Islamic finance to be an integral part of
Sustainable Finance Stream within the Addis Ababa Accord, 2015.
Dr Akhtar is recipient of Asia’s Best Central Bank Governor from Emerging Markets and the Banker’s Trust
awards. In 2008, The WALL STREET JOURNAL ASIA recognized her as one of Asia’s top ten professional
women. Recently in 2020, she has been awarded the HUM Women’s Leadership Global Award.
Dr Akhtar is now serving as the Member of the Advisory Council of Sustainable Finance Center, SOAS,
University of London. She is also the Chairperson of few boards in Pakistan: The Sui Southern Gas Company
Ltd. responsible for transmission and distribution the DFID-Bill Melinda and Gates Foundation joint venture to
promote financial and digital financial inclusion, and Director of the Pakistan Institute of Corporate Governance
etc. She remains engaged in both global and national policy dialogues and is the Global Advisor for the Belt and
Road Initiative and Policy Sherpa for Boao Asia Forum, as well as Advisor to the Shanghai Forum.
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GIFA Excellence Award (Leadership Role) 2020
Justice (Rtd) Mufti Muhammad Taqi Usmani

Justice (Rtd) Mufti Muhammad Taqi Usmani was born in 1943 in Deoband, India. He is the son of the late
Maulana Mufti Muhammad Shafi, the former Grand Mufti of Pakistan. He obtained his Takhassus degree
(an advanced degree equivalent to Ph.D.) in Fiqh and Fatwa from Darul Uloom Karachi, the largest and most
renowned Islamic educational institution in Pakistan. He also obtained a Master’s degree in Arabic literature
from Punjab University, and a law degree (LLB) from Karachi University.
He is regarded as an expert in the fields of Hadith (sacred traditions of the Holy Prophet, may Allah’s peace and
blessings be upon him), Fiqh (Islamic jurisprudence), Economics, and Tasawwuf (Islamic spirituality). He has been
teaching these and other branches of Islamic education since 1959.
He served as Judge of the Shariat Appellate Bench of the Supreme Court of Pakistan from 1982 to May 2002.
He is also a permanent member of the International Islamic Fiqh Academy, an organ of OIC based in Jeddah,
Saudi Arabia. He has served as the Vice Chairman of the Academy for nine years. He is also the Vice President
of Darul Uloom Karachi.
He is one of the leading Shariah scholars in the field of Islamic finance. He has been passionately serving the
cause of Islamic finance for more than 20 years all over the world being as chairman or member of Shariah
supervisory boards of a dozen Islamic banks and financial institutions. He is also serving as Chairman of the
International Shariah Council for the Accounting and Auditing Organization for Islamic Financial Institutions
(AAOIFI) in Bahrain. Also He is the member of Unified Sharia Board of Islamic Development Bank (IDB) Jeddah.
He has authored a very renowned book on Islamic finance “An Introduction to Islamic Finance” which has been
translated in many languages including Arabic. Also he has authored a widely acclaimed book on Islamic Trade
and Finance in Arabic language “Fiqh-ul-Buyu” which is also being translated in more than one languages.
Also he was invited to attend the prestigious World Economic Forum at Devos in 2010. He also earned a coveted
prize from Islamic Development Bank (IDB) in recognition of his services for the cause of Islamic finance. This
will be pertinent to mention here that while he was a Judge of the Shariat Appellate Bench of the Supreme
Court of Pakistan he had delivered a judgement on “Riba” which was later published in the name of “The Historic
Judgement on Interest”. This may also be added that Justice Muhammad Taqi Usmani stands at srl.6 in a book
“The World’s 500 most influential Muslims – 2019” published by The Royal Islamic Strategic Studies Centre,
Amman, Jordan.
He has held many positions in the higher echelons of the education sector of Pakistan and has participated in
numerous commissions set up by the government of Pakistan in the field of education and economics. Since
1967, he’s been the Chief Editor of the monthly Urdu-language magazine “Albalagh”, and since 1990, he’s been
Chief Editor of the monthly English-language magazine “Albalagh International.” He has also contributed articles
to leading Pakistani newspapers on a range of issues. He has authored more than 100 books in Arabic, English,
and Urdu.
He has been awarded with Sitara-i-Imtiaz by the Government of Pakistan.
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Islamic Finance Personality of the Year 2020
M Shahidul Islam

Mr M Shahidul Islam is serving as Managing Director and Chief Executive Officer (MD & CEO) of Shahjalal
Islami Bank Limited (SJIBL) with effect from October 1, 2018. He is a veteran professional with over three and
a half decades of diverse banking experience. Prior to his latest assignment, he worked as Additional Managing
Director (AMD) and Chief Business Officer (CBO) of the bank. Before joining SJIBL, Mr Islam served United
Commercial Bank Limited (UCBL) as AMD. During his stint at UCBL, his strategic leadership was instrumental
in strengthening, consolidating, thus turning the bank to the leading market player in the banking industry of
Bangladesh.
A post-graduate in Management from Chittagong University, Mr Islam started his banking career with the
National Bank Limited (NBL) as Probationary Officer in 1984. After serving NBL for 14 years in different
capacities, he joined Prime Bank Limited (PBL) in 1997 and served for 11 years in different senior management
capacities, which include Manager of many large branches and lately as Head of CRM. He demonstrated strong
leadership quality and perfumed his responsibilities with dignity. He joined UCBL as Deputy Managing Director
in 2008 and elevated to the rank of Additional Managing Director on March 1, 2011.
During his 35 years long banking career, he has gathered vast experience in almost every key area of banking
like Corporate, SME, Foreign Trade, Consumer Banking, Credit Risk Management, Syndication and Structured
Finance, Foreign Investment, Finance as well as Treasury.
Mr Islam has participated in various capacity building training courses, seminars and workshops on different
areas of banking both at home and abroad.
“It is a privilege and honour for me to share my thoughts as the recipient of this prestigious award. The board and
employees supported me for sustainable growth of Islamic banking across Bangladesh. The financial strength of the
bank is stronger-than-ever before. It has become a trusted name among the customers and stakeholders. My sincerest
appreciation goes to the GIFA Award committee for recognising our efforts at this global level. This award makes me
more responsible to deliver the best. I can assure that SJIBL shall remain on the forefront for the development of
Islamic finance within the mainstream global financial system.’’ - M Shahidul Islam, Managing Director and Chief
Executive Officer, Shahjalal Islami Bank Limited
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GIFA Transformational Leader of the Year 2020
Mohd Muazzam Mohamed

Mohd Muazzam Mohamed is presently the Chief Executive Officer (“CEO”) of Bank Islam Malaysia Berhad
(“Bank Islam”) and BIMB Holdings Berhad (“BHB”). As the CEO of Bank Islam, he chairs various executive
committees and project steering committees. He plays a strategic role in the bank’s strategic direction, business
development, robust risk management, corporate branding & positioning, human capital development, capital &
balance sheet management and sound credit management.
At industry-level, he is presently a member of the Executive Committee and Council of the Association of Islamic
Banking Institutions Malaysia (“AIBIM”) and the Chairman of Islamic Finance Committee of the Malaysian
Institute of Accountants (“MIA”).
Muazzam joined Bank Islam Malaysia Berhad (“Bank Islam”) in May 2015 as the Chief Financial Officer, where
he led a team of more than 130 staff in Finance Division that included Finance Operations, Financial & Statutory
Reporting, Business Analytics, Capital & Balance Sheet Management and General Administration. Prior to Bank
Islam, Muazzam spent more than 18 years with KPMG. He was a Partner of KPMG and Executive Director of
KPMG’s Management Consulting practice, where he led numerous advisory projects in the public and private
sectors.
In the earlier part of his KPMG career, Muazzam spent almost nine years in Financial Audit (including a two-year
secondment to KPMG London). During this period, he led financial audit engagements of various public listed
companies, statutory bodies and private entities. In addition, he was involved in other assurance engagements,
which include financial due diligence review for acquisition & merger activities, and reviews of prospective
financial information for purposes of IPOs, rights issues and bond issues.
Muazzam graduated with a Bachelor of Accounting from International Islamic University Malaysia in 1997.
He is a Chartered Accountant with the Malaysian Institute of Accountants; a Member of Malaysian Institute
of Certified Public Accountants; Chartered Islamic Finance Professional of Chartered Institute of Islamic
Finance Professionals; and a Chartered Public Finance Accountant of Chartered Institute of Public Finance and
Accountancy.
“I am humbled and thankful for the recognition, and on behalf of Bank Islam, it is an honour to receive the award.
This award acknowledges the bank’s progress in our transformation journey as the bank that advances prosperity for
all. I am proud to lead the team that has worked hard in promoting responsible finance and inclusive growth, and
continue to lead the development of the Islamic banking industry for Malaysia. This award certainly motivates us to
continue coming up with innovative solutions that will enrich the lives of our diverse stakeholders.’’ - Mohd Muazzam
Mohamed, Chief Executive Officer, Bank Islam Malaysia Berhad
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GIFA CEO of the Year 2020
Khalid Jamal Al Kayed

Khalid Al Kayed, Chief Executive Officer of Bank Nizwa, is responsible for the overall leadership and effective
management of the bank, setting direction and driving total performance consistent with the interests of
shareholders, employees, and other stakeholders. He oversees all aspects of the bank’s business segments in line
with the Islamic finance principles including its progressive Shari’a-compliant portfolio of products and services.
Under his tenure, Al Kayed steered the bank to a new era, positioning Bank Nizwa as a strong, innovative, and
relationship-oriented Shari’a-compliant financial institution with the largest market share as a full-fledged
Islamic bank. He leads the management team to further build the Bank Nizwa brand, and its corporate and retail
customers’ portfolio across various industries. He is also leading the bank’s ongoing and new initiatives and
programmes to raise awareness on the benefits of Islamic finance to the wider public across Oman. Because
of his services and contribution towards the growth and development of the industry, he was recognised as
the ‘Islamic Banker of Year’ at the 7th Global Islamic Finance Awards 2018; and also named among the ‘Top 50
Leaders of the Islamic Economy’ in the ISLAMICA 500 Guide, an annual publication of ISFIN, the world’s leading
advisory firm for emerging markets.
A financial industry veteran with over 27 years under his belt, Al Kayed is associated with Bank Nizwa since its
inception. Prior to joining the bank, Al Kayed held various posts in a host of well-respected financial institutions
including Deputy Chief Executive Officer & Chief Financial Officer at Jordan Dubai Islamic Bank and Chief
Financial Officer at Standard Chartered Bank Jordan. His expertise ranges from banking management, financial
control, accounting, risk management, to asset liability among other fields.
Al Kayed holds a Masters in International Accounting and Finance from Liverpool University. He is also an
alumnus of Columbia Business School from where he has completed an executive management programme. In
addition to this, he is a Certified Management Accountant and Certified Financial Manager from the Institute of
Management Accountants.
“I am truly delighted to receive the CEO of the Year 2020 Award from one of the world’s most respected forums for
Islamic banking. I consider this recognition from GIFA 2020 as a testament to the support of our chairman and board
members as well as the dedication and hard work of my colleagues at Bank Nizwa. This can only be the result of
teamwork.
“This is especially gratifying as it comes at a time when, as a team, we have delivered a landmark performance for Bank
Nizwa during an especially challenging period.
“I am personally honoured to be picked from among the worthy and distinguished leaders in the Islamic banking sector
around the world, who are all committed to promoting Shari’a-based banking in their own markets.” - Khalid Jamal Al
Kayed, Chief Executive Officer, Bank Nizwa
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Islamic Banker of the Year 2020
Junaid Ahmed

Junaid Ahmed has over thirty years’ experience in the diversified areas of General Banking, Foreign Exchange,
Treasury, Corporate and Investment Banking with leading banks in Pakistan and in the Middle East. A seasoned
banker, he joined Dubai Islamic Bank Pakistan Limited as President and Chief Executive Officer in August 2010.
Starting his career as a Trainee Officer with BCCI, Pakistan in October 1977, he moved to the UAE Banking
Industry. He showed commendable performance in Union National Bank, where he set up the Corporate Banking
platform under centralised structure within the Union National Bank, UAE served as the Head of Corporate
& Investment Banking. He significantly contributed towards converting Union National Bank into one of the
largest bank in the UAE.
After working at senior level management positions at Union National Bank, UAE, he joined Dubai Islamic Bank,
UAE as Head of Private Banking in October 2003 where he established the Private Banking business. Serving
four years as Head of Corporate & Investment Banking, he developed strong footing within UAE and the Gulf
region as well as executing several cross sell initiatives. His last assignment, prior to joining Dubai Islamic Bank
Pakistan Limited (DIBPL) was Chief of International Business, Dubai Islamic Bank, UAE.
Under his management as Chief of International Business, he managed to turn around the business of DIB
Pakistan Limited into a profitable institution. He was instrumental in converting and setting up a full- fledged
Islamic Bank in Jordan, the Jordan Dubai Islamic Bank that opened its first branch in January 2010. He also
developed a phased strategy for Bosna Bank International, Bosnia and post implementation the bank started
showing positive results.
Along while serving as the CEO for DIBPL, he has also served as Director on the Board of MESC – Jordan Dubai
Islamic Bank, Bank of Khartoum – Sudan and Bosna Bank International – Bosnia Herzegovina.
“It gives me immense pleasure to be chosen as the GIFA Islamic Banker of the Year 2020. I would like to congratulate
GIFA (Global Islamic Finance Awards) for successfully hosting the GIFA Award 2020 in Islamabad, Pakistan. Looking
back it feels great to be part of the Dubai Islamic Bank Group – the global pioneer of Islamic banking.’’ - Junaid
Ahmed, Chief Executive Officer, Dubai Islamic Bank Pakistan
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GIFA Excellence Award (Transformation & Market Strategy) 2020
Yousaf Hussain

Mr Yousaf Hussain, President & CEO Faysal Bank, has around 25 years of diverse professional experience. His
previous assignments have primarily been with the ABN AMRO Bank, where he held multiple senior managerial
positions, mainly within Wholesale/Corporate Banking.
He led a number of landmark international Investment Banking & Structured Finance transactions across
multiple industries. Yousaf has also been at the forefront of two bank acquisition and integration transactions.
His experience also includes senior management positions with Samba Bank and earlier roles with Mashreq
Bank, UAE and Mobilink.
He has been with Faysal Bank since August 2008. He has contributed significantly to the growth of the franchise
while holding senior management positions within the Corporate, Special Assets and Risk Management Group.
He was elevated, in early 2017, to become the President & CEO of Faysal Bank Ltd.
Under his leadership, the bank has embarked upon a well-structured plan to convert into a full-fledged Islamic
bank from a conventional bank. Simultaneously, the bank has also adopted a growth strategy through major
network expansion, new product offerings and enhanced distribution efficiency coupled with customer-centric
approach and increased focus on technology.
Yousaf is an electrical engineer with an MBA from Lahore University of Management Sciences. He is a member
of the Executive Committee of Pakistan Banking Association, a Council Member of the Institute of Bankers,
Pakistan, Director at the Pakistan Business Council and Pakistan Institute of Corporate Governance. He is also a
member of the Management Committee of IBA – CEIF (Centre for Excellence in Islamic Finance).
“When we embarked on our conversion journey, we took this path because we believed in the fundamental superiority
of Islamic banking. We understood the needs of our customers and began the work of fulfilling our promise. Our
transformation being recognised by the Global Islamic Finance Awards (GIFA) is a testament of our commitment
towards our customers. The fact that Faysal Bank has received not only the GIFA Excellence Award for Transformation
& Market Strategy but also the award for Best Emerging Islamic Bank is a monumental moment of celebration for us.
With Allah’s blessings, continued support from our Board of Directors and facilitation by the State Bank of Pakistan we
are clearly heading towards our destination of becoming the best and the most progressive Islamic bank in Pakistan,
InshaAllah. I would like to thank the GIFA team for acknowledging our efforts.’’ - Yousaf Hussain, President & Chief
Executive Officer, Faysal Bank
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GIFA Special Award (Leadership Role) 2020
Prof. Dr. Bambang Sudibyo MBA. CA.

Prof. Dr. Bambang Sudibyo MBA. CA. is the Chairman of BAZNAS, born in Temanggung, Central Java, Indonesia,
October 8, 1952. His wife is Prof. Dr. Retno S. Sudibyo, MSc, Apt, a Professor at Gadjah Mada University (UGM).
They have two children, Dananta Adi Nugraha and Harinto Budhi Wibowo.
Bambang Sudibyo completed his undergraduate study at the Faculty of Economics and Business, Gadjah Mada
University Indonesia (UGM) in 1977, then continued his study at the University of North Carolina in 1980 for
his MBA, and then at the University of Kentucky in 1985 for his DBA degree.
In the government, he served as the Minister of Finance in 1999-2000, and then Minister of National Education
for the 2004-2009 term. He also served as a Member of the 2001-2004 People’s Consultative Assembly (MPR).
Currently, Bambang Sudibyo is also a Professor at Gadjah Mada University (UGM), President Commissioner
of PT Ajishaka Andrawina, and a Commissioner of PT BPRS Margi Rizki Bahagia. In addition, he also served as
a member of President Habibie’s Special Advisory Team (1988-1999) Chairman of the Fiscal Decentralization
Task Force at the Ministry of Finance (2001-2004) and the Vice Chairman of the Board of Commissioners of PT
Pertamina in 1999-2000.
Awards received in the past include Bintang Mahaputra Adipradana awarded by the Government of Indonesian
on August 13, 2014, and the South-East Asia Minister of Education Organization (SEAMEO) 50th Anniversary
Recognition Award in Chonbury, Thailand on May 7, 2015.
In his past social activities, Bambang Sudibyo served as Chairman-in-charge of Economic and Social Empowerment
in the Central Board of Muhammadiyah 2005-2015, Treasurer of the Central Board of Muhammadiyah 20012005, Chairman of the Association of Indonesian Economists (ISEI) 2000-2003, Deputy Chairman of the
Indonesian Institute of Accountants (IAI) 1999-2002, and the Founder/First-Chairman of ASEAN Graduate
Business and Economics Programs (AGBEP) Network 1999-2004.
Bambang Sudibyo has been the Chairman of BAZNAS since 2015. During his leadership, BAZNAS developed
into a zakat institution that is trusted by the people, has innovative programmes, and has succeeded in increasing
zakat collection by an average of 33.7 per cent per year. During his tenure, BAZNAS has received several awards
both at the national and international levels. Currently, he also serves as the Secretary-General of the World
Zakat Forum.
‘‘Alhamdulillah, it is an honour for me to receive the GIFA Special Award 2020 ion the category of Leadership Role.
I receive this award to represent the 11 figures who are currently leading BAZNAS as the Board of Commissioner.
Throughout our leadership period in (2016-2020), we set it as the year of Zakat Awakening. The awakening of zakat
is a momentum to make zakat as a pillar of moderating social inequality, the revival of the people’s economy, a
breakthrough in poverty alleviation, and the development of funding sources for the development of people’s welfare
outside the state budget.
I believe this award will strengthen our spirit to increase the pace of zakat movement in Indonesia and the world.’’
- Prof. Dr. Bambang Sudibyo MBA. CA. Chairman, BAZNAS
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GIFA Special Award (Islamic Financial Advocacy) 2020
Datuk Chung Chee Leong

Datuk Chung Chee Leong is the President/Chief Executive Officer and an Executive Director of Cagamas
Berhad.
He spearheaded Cagamas’ entrance into the international bond market. Starting with the A3 Sovereign
Equivalent International Rating by Moody’s Investors Services, Datuk Chung was instrumental in establishing
the company’s USD5 billion multicurrency EMTN Programme under which Cagamas’ inaugural and South East
Asia’s largest Offshore Renminbi bond was issued. Under his leadership, Cagamas also concluded the country’s
largest Sukuk issuance in 2013.
He is currently the Chairman of the International Secondary Mortgage Market Association, a networking
group formed under the auspicious of the World Bank and served as the first Chairman of the Asian Secondary
Mortgage Market Association.
Prior to his appointment, Datuk Chung has 29 years of experience in central banking focusing mainly on financial
system stability and the financial sector. He has served as the Director of Bank Negara Malaysia’s (BNM) Banking
Supervision Department as well as the Risk Management Department. Datuk Chung has carried out assignments
for the International Monetary Fund, the Islamic Financial Services Board and the Asian Development Bank.
‘‘It is an honour for me to be presented with the GIFA Special Award (Islamic Financial Advocacy), and I humbly
receive this on behalf of Cagamas, our board members and my colleagues, whose collective contributions and staunch
advocacy of Islamic finance have resulted in this meaningful recognition. Over the past three decades, Cagamas has
contributed to the country’s trailblazing efforts in Islamic finance. With the continued support of our stakeholders,
we will remain focused in our determination to promote the adoption of new and evolving Islamic finance products
and structures, within the mainstream financial system in Malaysia and beyond.’’ - Datuk Chung Chee Leong,
President/Chief Executive Officer, Cagamas Berhad
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GIFA Special Award (Islamic Blockchain Leadership) 2020
Masumi Hamahira

Masumi Hamahira has 22 years of working experience in the banking and finance industry at MUFG Bank and he
is currently the Executive Advisor for Islamic Finance Department of MUFG Bank (Malaysia).
Before coming to Malaysia, Masumi was attached to several key divisions in Tokyo Head office of MUFG Bank. He
was responsible for corporate finance, derivatives marketing and structuring as well as global business planning.
Leveraging on Masumi’s experience, MUFG Bank (Malaysia) won Islamic Finance News Awards such as The Best
Indonesia Deal of the Year 2019, The Most Innovative Deal of the Year 2016, Cross-Border Deal of the Year
2014, Wakalah Deal of the Year 2013, and Structured Finance Deal of the Year 2012. Subsequently, he initiated
the world’s first Japanese Yen Sukuk issuance by MUFG Bank (Malaysia) in 2014.
Masumi graduated from Chartered Islamic Finance Professional (CIFP, Master equivalent) course at INCEIF. He
is currently a PhD candidate at IIUM Institute of Islamic Banking and Finance, International Islamic University
Malaysia. He holds a Bachelor Degree in Economics from Keio University, Japan.
Masumi is a Chartered Professional in Islamic Finance (CPIF) and has been appointed as a Grand Council for
Chartered Institute of Islamic Finance Professionals (CIIF) in 2017. Subsequently, Masumi was elected and
appointed as Honorary Treasurer Grand Council of the CIIF in 2019.
Masumi received the Global Top50 Leadership Award in the Islamic Economy from the World Islamic Economic
Forum. He aspires to contribute more significantly to the development of Islamic blockchain by sharing industry
knowledge with the public. Masumi is one of the distinguished panellists in the Islamic FinTech Conference to
especially discuss the application of Blockchain to Islamic finance.
Masumi Hamahira is the Ambassador to Malaysia and Technical Standards Committee Member at Bitcoin
Association, a global industry organisation that advances Bitcoin Satoshi Vision (SV). The Association supports
Bitcoin SV because it is the only project adhering to Bitcoin creator Satoshi Nakamoto’s original protocol, design
and vision for Bitcoin to become a peer-to-peer electronic cash system and global data ledger for enterprise.
“It is a great honour for me to receive Islamic Blockchain Leadership award. I sincerely appreciate the support
of my colleagues and family. I’m so grateful to have been involved in the development of Islamic Blockchain via
collaboration with innovators in Bitcoin SV ecosystem. Special thanks to Bitcoin Association and nChain for giving me
the opportunity to become a bridge between the Islamic finance industry and Blockchain developers. I look forward
to making further innovation via application of Bitcoin SV blockchain to Islamic finance with Bitcoin Association
and nChain since I believe scalability, immutability and traceability of Bitcoin SV blockchain will contribute to great
development of Islamic finance.’’ - Masumi Hamahira, Honorary Treasurer, Grand Council, Chartered Institute
of Islamic Finance Professionals (CIIF)
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Upcoming Personality in Global Islamic Finance
(Islamic Capital Market) 2020
Irwan Abdalloh

He has been working at the Indonesia Stock Exchange since 2000 by occupying many positions related to
research, products and market development. He began to focus on developing the Islamic capital market since
2010. Currently, he is head of the Islamic capital market at the Indonesia Stock Exchange and also a member of
the Islamic capital market committee at the National Sharia Board of Indonesia.
In addition, he is also active in several organisations and served as vice-chairman of the Islamic capital market
committee at the Islamic Economy Society, member of Islamic capital market committee at the Islamic Economics
Expert Association, and member of Shari’a stock selection committee. He has quite a lot of achievements in
developing the Indonesian Islamic capital market, namely:
An originator of some instruments in the Islamic capital market of Indonesia, such as:
• Islamic capital market education programme, namely Shari’a Capital Market School (SPMS), an integrated
training on stock investment in the Islamic capital market.
• Indonesia Sharia Stocks Index (ISSI), an Islamic stock composite index.
• Sharia Online Trading System (SOTS), the world’s first Shari’a-compliant online trading platform for retail
investors.
An originator of some Islamic philanthropy products in the Indonesian islamic capital market, such as the tradable
Shari’a stocks zakat and the tradable Shari’a stocks waqf. He was the first Indonesian to receive the Cambridge
Islamic Finance Leadership Award 2017 from Cambridge IFLP headquartered in London, England.
He is active as speaker about the Indonesian Islamic capital market in many seminars/workshops and also a
post-graduate lecturer in the Islamic capital market courses at several universities in Indonesia. In the midst
of his busy life as a professional, he is still actively writing articles about the Islamic capital market in local and
overseas publications. He is a regular contributor in the Islamic Finance News, an international publication for
Islamic finance, as a country correspondent since 2018.
He is an author of two books about Islamic Capital market written in Indonesian.
“As a person who has focused on developing the Indonesian Islamic capital market for the last 10 years, it is an honour
to receive the award as the “Upcoming Personality in Global Islamic Finance (Islamic Capital Market) 2020”. Although
in the past ten10 years, there have been many achievements, they are still far from its true potential, as Islamic finance
is still in the development stage. There are still many things that must be developed in Indonesia. Islamic capital
market literacy and inclusion are still the homework that should be done continuously. I firmly believe that the Islamic
capital market is the future of the Indonesian capital market.’’ - Irwan Abdalloh, Head of Islamic Capital Market,
Indonesia Stock Exchange
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Upcoming Personality in Global Islamic Finance
(Advocacy & Standardisation) 2020
Dr Rizwan Malik

Dr Rizwan Malik has over 10 years’ experience in investment allocation, advisory, research, strategy, and business
development. Presently, he heads the Standards Implementation and Strategic Developments department at
the Accounting and Auditing Organization for Islamic Financial Institutions (AAOIFI) – global Islamic finance
standards-setter within the Islamic finance industry. He is a member of the Senior Management Team (SMT), an
Associate Editor of peer-reviewed technical bulletin - Journal for Islamic Finance Accountancy (JOIFA) and a
member of working group for a standard on Investment Funds at AAOIFI.
Dr Malik previously headed the Strategic Planning and Development team at the Muscat National Development
and Investment Company (ASAAS) based in Muscat, Oman - a semi-government institution set up by the sovereign
wealth fund of Oman and a number of government pension funds to assist the government in diversifying its
revenue streams. Prior to joining ASAAS, Dr Malik was head of Business Development and Strategy at Edbiz
Consulting in London for 6 years, where he advised banks and financial institutions, regulatory and multi-lateral
institutions and led various Islamic finance advisory and research-related projects globally.
Dr Malik is a member of the working group for a new standard on Core Principles for Islamic Finance Regulation
at the Islamic Financial Services Board (IFSB) as well as Islamic Finance National Accounts – a joint-initiative of
IMF and the United Nations. He has contributed to various conferences and events around the world and has
written book chapters and articles in international publications. Dr Malik holds a bachelor’s degree from HeriotWatt University, a MSc in Banking and Finance and a PhD from Kingston University London. His post-doctoral
research focused on Islamic capital markets with an exclusive focus on equity investments.
“Back in 2011, when I witnessed the launch of the Global Islamic Finance Awards (GIFA) with the first event held in
Muscat, Oman, I did not expect that one day I will become a recipient of it as well. It is encouraging to see how GIFA
has progressed over the years and celebrated the achievements of leaders and practitioners alike, globally. GIFA has
become a brand itself, all due to the vision of Prof Dar. I am thrilled to receive the GIFA award and pleased to see my
humble contributions recognised within the industry. I thank the GIFA Awards Committee and the GIFA Secretariat for
their support.’’ - Dr Rizwan Malik, Senior Manager, Standards Implementation and Strategic Developments, AAOIFI
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Islamic Finance Advocacy Award 2020

National Committee for Islamic Economy and Finance (KNEKS)

National Committee for Islamic Economy and Finance (KNEKS) is a transformation of National Committee for
Islamic Finance (KNKS) in order to enhance the development of Shari’a economic and financial ecosystem and
making Indonesia the World’s Halal Centre. The declaration of the starting point in positioning Indonesia as the
leading agent and hub for the global Shari’a economy as the launch of Masterplan for Indonesia Shari’a Economy
in May 2019.
In order to support the development of the national economy and encourage the acceleration of Shari’a financial
sector development, in November 8, 2016, Indonesian government dedicatedly established KNKS through the
Presidential Regulation No. 91 Year 2016 to boost the effectiveness and efficiency of national development
plan in Shari’a economic and financial sector. Afterward, since the legislation of Presidential Regulation No. 28
Year 2020 on February 10, 2020, the Indonesian government transformed the National Committee for Islamic
Finance (KNKS) into National Committee for Islamic Economy and Finance (KNEKS) in object to intensify the
development of economic and financial ecosystem to support the national economic development.
KNEKS aims to accelerate, expand, and advance the Shari’a economic and financial development in order to
support the national economic resilience.
“On behalf of the Indonesia National Committee for Islamic Economic and Finance, we like to convey an appreciation
to the Global Islamic Finance Award Committee for awarding KNEKS with the GIFA Advocacy Award 2020. Indeed
encouraging us to do more for the development Islamic economic and finance in Indonesia. The government continues
to be committed to realising Indonesia as an Islamic Economic Global Hub.’’ - Mr. Ventje Rahadjo, Executive
Director, KNEKS
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Best Islamic Banking Brand 2020
HabibMetro SIRAT

HABIBMETRO Bank has been providing customers with Shari’a-Compliant Banking products and services since
2004. SIRAT, the Bank’s Islamic banking brand, was launched on July 14, 2014 (15th of Ramadan 1735 ‘Hijri)
in Pakistan. ‘SIRAT’ is an Arabic word meaning ‘path’/’direction’. SIRAT signies a path to success, and expresses
Habib Bank AG Zurich as a trusted partner to its stakeholders. The ideology of the name, therefore, is derived
from the principles embodied by the name and image of the bank and represents the centuries-old legacy of the
Habib family.
The brand represents a commitment to the basic values of security, integrity, respect, responsibility, integrity,
and trust, and as such, is a reection of the Group’s core values and vision. Through this commitment, SIRAT
forties its relationships with stakeholders by providing them with high quality, innovative Shari’a-compliant
products and services to cater to their nancial needs.
SIRAT products & services are currently available in our following main markets:
1-Pakistan
258 locations across the country with dedicated branches & designated Islamic Banking Windows (IBW) of
HabibMetro Bank (Subsidiary of Habib Bank AG Zurich)
2-South Africa
10 locations comprising of a dedicated branch & IBWs of HBZ Bank Ltd (Subsidiary of Habib Bank AG Zurich)
3-UAE
IBWs in 8 locations of Habib Bank AG Zurich UAE
4-UK
IBWs in 8 locations of Habib Bank Zurich PLC (Subsidiary of Habib Bank AG Zurich)
“I am extremely pleased to accept this recognition for HABIBMETRO’s SIRAT Banking at the prestigious GIFA 2020
platform. Islamic banking is growing exponentially not just in Pakistan, but globally as well; in some countries, this growth
is outpacing that of conventional banking. Through strategic focus and concentrated efforts, we at HABIBMETRO
SIRAT aim to increase the contribution of our Islamic banking brand to HABIBMETRO Bank in Pakistan and strengthen
the positioning of SIRAT Islamic Banking in the other countries where Habib Bank AG Zurich enjoys a footprint.’’ Mohsin Ali Nathani, President & Chief Executive Officer, HABIBMETRO Bank
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Best Islamic Bank for Marketing & Growth Strategy 2020
TAJBank Ltd.

TAJBank’s final banking license was issued to the bank on July 3, 2019, while the operations of the bank began
on December 2, 2019 with two pilot branches, one in Abuja and the other one in Kano.
The bank also opened a branch in Sokoto State on August 24, 2020.
As a licensed Islamic bank with the intent of providing excellent service through technology and digital banking,
the bank focuses on building a powerful brand as a deposit money bank with solutions and competences in
Islamic banking, ethical conventional banking products and services by leveraging on mainstream and social
media.
The bank’s vision is “to be the leading African financial institution with a reputation for excellent customer
experience and innovative solutions”, and its mission is “to build a sustainable ethical brand through exceptional
service, innovation and professionalism whilst enhancing stakeholders’ value”.
The bank’s core values are Trust and Justice; Customer-centric; Excellence; Determination; Innovation.
The strategic intent of the bank is to be recognised as the dominant non-interest bank operating in Nigeria with
75% market share and comprehensive Islamic banking products and service coverage; achieve top 10 Deposit
Money Bank (DMB) in Nigeria; and pursue global branch expansion to achieve at least 40 branches across state
capitals/major commercial centres in Nigeria by 2025.
We are determined to pursue the strategic objectives of the bank, confident that our fundamental strengths; a
strong and business-savvy board, a competent and prudent management, and the committed and enthusiastic
staff will enable us to accomplish our objectives.
In line with the unique license issued to the bank, more branches would be opened in some states’ capitals in
2020 and e-Channels would also be deployed for the purpose of banking the unbanked populace and significantly
promoting financial inclusion.
“On behalf of TAJBank, I would like to thank the GIFA, the organisers of this awards. As a new entrant into a highly
competitive market, we are challenged every day by the need to not just satisfy the ever-evolving needs of our
customers, but also set the pace in a sphere of banking that brings such immense value to every stakeholder within the
Non-Interest Banking ecosystem and yet is still largely unknown. Awards like this are an indicator that we are creating
significant impact, it also encourages us to strive and achieve even more. Thank you.’’ - Norfadelizan Abdul Rahman,
Managing Director, TAJBank

GIFA AWARDS SUPPLEMENT 2020

41

42

GIFA AWARDS SUPPLEMENT 2020

Best ESG Investor 2020

BNP Paribas Asset Management Malaysia
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Best Islamic Finance Training Provider 2020
College of Banking and Financial Studies, Oman

The College of Banking and Financial Studies(CBFS) is a government organisation established by a Royal
Decree in 1983 with the objective of educating and training bankers and encouraging research in Banking and
Financial subjects. It is under the juristic supervision of the Central Bank of Oman(CBO) and is supported by the
commercial banks operating in the Sultanate. Over three decades, CBFS has been helping the financial services
industry in Oman to meet its human resource development needs. Proudly Approved by Oman Academic
Accreditation Agency (OAAA), CBFS feels proud to be playing its pioneering role in catering the demand for
specialised personnel in Islamic finance. Since the formal adoption of the same by the Sultanate, the college
has been actively involved in providing both in-house and international trainings, short courses, diplomas,
certifications, degree, R&D and other capacity building measures in Islamic finance. CBFS in Islamic Finance
has not only always aligned itself with national economic agendas but also oriented the same, stimulating the
industry towards providing best Shari’a-compliant solutions. In respect of the modern changes & technological
disruptions, the college has been at its usual proactive best to cement a culture of fintech-oriented Islamic
banking for enhanced financial inclusion in the country. It is the first body in Oman to design & delivery fintech
courses in Islamic finance while running a huge awareness campaign to stimulate the Omani Youth towards
fintech models.
The prominent international forum, last February 2020, is a worthy highlight. As a result, CBFS has now become
a household name in Islamic finance formation and capacity building, with contributions resonating beyond
borders. The recent superlative performance, on both tangible & intangible accounts, particularly in times of
pandemic effected routine, speaks volumes of our Islamic finance potency and efficacy. Consequently, CBFS is
now pioneering again, this time by offering its Islamic finance programmes internationally at subsidised rates.
Needless to say that the programmes are well accepted in Oman and region, for career progressions. Over the
last 4 years the college has trained over 500 Islamic finance professional, in an infant industry, delivered and
co-organised 12 major forums and conferences and set national trends in Islamic finance research and overall
development.
“The College of Banking and Financial Studies feels both honoured and proud to receive the prestigious GIFA Award
for the Best Islamic Finance Training Provider 2020. Our honour augments further with the same being under the
aegis of H.E. Dr Arif-ur-Rehman Alvi, the President Islamic Republic of Pakistan. CBFS has been playing a pioneering
role in the Sultanate, proactively catering the current needs of Islamic finance, and shaping future trends. The role and
contributions are not only acknowledged locally but resonate globally. The award is a manifestation of the same. I on
behalf of CBFS thank the jury, the Chairman GIFA, the organisers and H.E the President of Pakistan for honouring us.
No doubt we feel encouraged to set higher trends and live up to our brand in Islamic Economics and Finance”. - Anis
Moosa Al Lawati, Acting Dean CBFS, College of Banking and Financial Studies, Oman
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Best Islamic Finance Publishing House 2020
SALIHIN Publication Sdn Bhd

SALIHIN Shariah Advisory Sdn. Bhd. (SALIHIN Shariah Advisory) is a registered Shari’a Adviser with the
Securities Commission Malaysia (SC) in which enables SALIHIN Shariah Advisory to advice on all Shari’a-based
products, services and to be appointed as a Shariah adviser.
SALIHIN Shariah Advisory is a group member firm of SALIHIN. SALIHIN is the brand under which independent
member firms of SALIHIN International LLP (SALIHIN International) that provide various advisory professional
services from fields of Shari’a, corporate finance, fintech and digital, taxation, audit and assurance. The purpose
of SALIHIN’s establishment is anchored on culturing Shari’a values towards a sustainable world. SALIHIN’s
vision is to be the best global leader in providing Shari’a-value-based services and education by internalising
and implementing human governance in accordance with the Shari’a values in delivering excellent services and
quality education. SALIHIN consistently works in closed co-operation with clients to deliver quality, value for
money and timeliness assurance on its wide range of services. One of the areas that SALIHIN Shariah Advisory
is passionate about, is on the Islamic finance research and publication.
SALIHIN Shariah Advisory is committed to share and spread the Islamic finance knowledge locally and globally and
most importantly, the knowledge must be reachable and understandable by the readers. Thus, SALIHIN strives
to produce different kind of publications, such as reference book, textbook, bulletin, e-note and infographic in
order to serve different age groups on Islamic Finance knowledge. Consistent research and development (R &
D) has been a practice of SALIHIN to write and design new publication materials according to the market trend
and to fulfill the current needs of Islamic finance industry.
“I would like to express my adoration, praise and gratitude to Allah (S.W.T), who has guided us to attain this global
achievement. I would also like to thank GIFA Awards Committee for their efforts in establishing and sustaining a global
platform to recognize the outstanding achievement of Islamic finance market players. For this occasion, I am deeply
honoured to receive the Islamic Finance award for the Best Islamic Finance Publishing House 2020. The award is
an evidence of global recognition for SALIHIN Shariah Advisory in the field of Shari’a research and publication in
Islamic finance. I would like to acknowledge the commitment and contribution of my team in SALIHIN Group, whom
has dedicated their time and effort towards making this achievement a reality. In fact, this award inspire us to keep
growing and achieving more successes in the future with impactful industry driven research papers and versatility of
publication to serve different age groups, which will be one of our focuses in the near future. We would like to express
our commitment to continuously providing services to the Islamic finance industry with our core values of honesty,
integrity and quality as the guiding principles.’’ - Ahcene Lahsasna, Chief Executive Officer, SALIHIN Shariah Advisory
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Best Islamic Finance Qualification 2020
Islamic Finance Qualification (IFQ)
Chartered Institute for Securities & Investment

The Chartered Institute for Securities & Investment (CISI) is the leading professional body for securities,
investment, wealth and financial planning professionals globally, with some 45,000 members in over 100
countries.
When the institute launched the Islamic Finance Qualification (IFQ) at London’s Mansion House in November
2006, the rousing words of the then Lord Mayor Sir David Brewer FCSI(Hon) were prophetic: “There is no other
qualification or unified standard practice, which covers Islamic finance from both a technical and Shari’a aspect,
which will offer the degree of international portability and professional competence comparable to that offered
by the IFQ.”
Since then, London has established itself as the leading global hub for Islamic finance, with highly-experienced
professionals offering advice and services to arrangers, dealers, issuers and trustees on a wide range of
instruments. The IFQ has grown apace, as part of the CISI’s suite of qualifications covering the investment
waterfront - capital markets and corporate finance, compliance and risk management, financial planning,
operations, and wealth management.
Islamic finance has long been at the forefront of the new wave of “responsible finance” which has taken the
financial world by storm as the climate challenge deepens and the COVID-19 pandemic leads to a rethink
of business, economics and finance. An early focus on “green” issues - embracing environmental, social and
governance concerns as well as ethical and sustainable investment - has brought Islamic finance to the forefront
in a world where ruthless focus on the bottom line is no longer acceptable. Purpose in finance, and responsibility
to broader communities and generations have come to the top of global boardrooms agendas.
Mark Carney, until recently the Governor of the Bank of England and now steeped in the world of climate change
as adviser to both the United Nations and the UK Prime Minister, said recently: “Achieving net zero [carbon
emissions] will require a whole economy transition - every company, every bank, every insurer and investor will
have to adjust their business models. This could turn an existential risk into the greatest opportunity of our time.”
The scale of these requirements is enormous. The CISI aims to provide the professional foundations to ensure
they can be achieved, and on time.
“We are honoured and delighted to have received this Award and we would like to offer our thanks to the GIFA
Secretariat and Committee. It is a tribute to the over 4,200 candidates who have sat our Islamic Finance Qualification,
since its inception in 2007, in three languages, across five continents, the mark of a truly global qualification.” - Simon
Culhane, Chartered FCSI, Chief Executive, Chartered Institute for Securities & Investment
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Best Islamic Bank 2020
Alinma Bank

Alinma Bank was established in Saudi Arabia under the Royal Decree on March 28, 2006. The bank is fully
Shari’a compliant, and strives to deliver forward-thinking, innovative, and exemplary products and services that
meet customer needs and expectations. Alinma today owns one of the most advanced banking infrastructures
with regard to technological capabilities, branch network, remote channels, and product and service innovation.
This focus, along with a commitment to treat its customers as “partners”, has resulted in noteworthy, sustainable
growth.
In addition, Alinma’s products and services are designed to meet the real and pressing needs of a growing and
changing market. With a full commitment to Saudi Arabia’s Vision 2030 initiative, Alinma understands the
importance of continually transforming and refining its business in order to be of true value to its partners, the
community, and the kingdom as a whole.
Alinma Bank has four wholly-owned subsidiaries: Saudi Financial Technology Company, Alinma Investment
Company, Al-Tanweer Real Estate Company, and Alinma Cooperative Insurance Agency. The bank also holds
a stake in and is a founder of Alinma Tokio Marine Company, which provides Shari’a-compliant, cooperative
insurance products and services, ERSAL Financial Remittance Company, and Bayan Credit Bureau Company.
Alinma Bank is proud to support Vision 2030 and all its initiatives, and looks forward to the realisation of a truly
bright future for the kingdom.
“It is an honour to be recognised by GIFA with the Best Islamic Bank Award 2020. This has been a year filled with both
challenges and opportunities, and we are pleased to have maintained our level of performance during these trying
times.
Thanks to our commitment to customer-centricity and the digitisation of our customer experience, we have been able
to provide seamless, exemplary customer service that has engendered trust and confidence despite the challenges we
have all faced.
I would like to thank GIFA for honouring Alinma with this award, and it is my sincere hope that we will all continue to
grow and thrive.” - Abdulmohsen Al-Fares, Chief Executive Officer, Alinma Bank
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Best Takaful Company 2020

The Company for Cooperative Insurance (Tawuniya)

Tawuniya was established in 1986 as a Saudi joint-stock company and the first Saudi licensed company to
transact insurance business in accordance with the cooperative concept. Tawuniya’s issued and paid-up capital
is SR1,250 million. Tawuniya operates through a network consisting of more than 70 sales offices as well as claim
centres and regional offices Kingdom-wide. Tawuniya transacts all classes of insurance such as Medical, Motor,
Fire & Property, Engineering, Misc. Accident, Marine, Aviation, Takaful, Liability, and many other classes.
The company provides more than 60 types of insurance. Tawuniya has a market share of 23% with gross written
premiums amounted to SR8.6 billion in 2019 and total assets of SR14.2 billion. Tawuniya has the ISO 27001
Certification in Cyber Security as well as 6 local, regional and international awards and recognition in 2019.
““Tawuniya has several distinctive factors that qualify it to be the best Takaful company due to its pioneering position
in the Saudi insurance market. It is the, first cooperative insurance company in the Kingdom, and the first Saudi
company, which has successfully applied the cooperative insurance concept by sharing the insurance surplus with the
clients for the first time in 1990, he added.’’ - Abdulaziz Al-Bouq, Chief Executive Officer, Tawuniya
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MALAYSIAN RATING CORPORATION BERHAD
199501035601(364803-V)

BEST ISLAMIC RATING AGENCY 2020

Malaysian Rating Corporation Berhad (MARC) was established in
1996. Our overarching focus since inception has been, and
continues to be, on delivering information, insights, solutions and
benchmarks to contribute towards more robust and sustainable
capital markets.
MARC’s key capabilities are in infrastructure, project and structured
finance, given our longstanding track record in rating domestic toll
roads, power plants, water assets and ports. Our clients also
include big players/corporates from the oil and gas, construction,
building materials, real estate, commodities and retail segments.
MARC has also established its credentials in green financing,
having rated the majority of solar power projects in Malaysia.

Best Islamic Rating Agency
2020, 2019, 2018, 2017, 2016, 2014

Malaysian Rating Corporation Berhad
199501035601(364803-V)

19-07, Level 19, Q Sentral
2A, Jalan Stesen Sentral 2
Kuala Lumpur Sentral
50470 Kuala Lumpur, Malaysia
Tel : +603 2717 2900
Email : comms@marc.com.my

www.marc.com.my
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MARC’s rating universe also encompasses sovereigns, financial
institutions, state governments and investment managers. MARC
publishes independent research on the domestic bond and sukuk
markets, industry trends and economic issues of general interest to
the investing public.
MARC recently ventured into new business segments, providing the
market with up-to-date data analytic offerings, as well as risk
framework solutions and advisory. We are also active in the
sustainability segment through our Impact Bond Assessments
which provide a comprehensive assessment of environmental,
social and governance (ESG) risks, which is recognised by
Securities Commission Malaysia.
MARC is a Bank Negara Malaysia-accredited External Credit
Assessment Institution and is registered with Securities
Commission Malaysia as a credit rating agency. A public limited
company, our shareholders comprise international credit rating
agencies, major investment banks, insurance companies and
stockbrokers in Malaysia.

PROVIDER OF TRUSTED INSIGHTS ON RISK

Best Islamic Rating Agency 2020
Malaysian Rating Corporation Berhad (MARC)

Malaysian Rating Corporation Berhad (MARC) was established in 1996. Our overarching focus since the
inception has been, and continues to be, on delivering information, insights, solutions and benchmarks to
contribute towards more robust and sustainable capital markets.
MARC’s key capabilities are in infrastructure, project and structured finance, given our longstanding track
record in rating domestic toll roads, power plants, water assets and ports. Our clients also include big players/
corporates from the oil and gas, construction, building materials, real estate, commodities and retail segments.
MARC has also established its credentials in green financing, having rated majority of the solar power projects
in Malaysia.
MARC’s rating universe also encompasses sovereigns, financial institutions, state governments and investment
managers. MARC publishes independent research on the domestic bond and sukuk markets, industry trends and
economic issues of general interest to the investing public.
MARC recently ventured into new business segments, providing the market with up-to-date data analytic
offerings, as well as risk framework solutions and advisory. We are also active in the sustainability segment
through our Impact Bond Assessments, which provides a comprehensive assessment of environmental, social
and governance (ESG) risks, recognised by the Securities Commission Malaysia.
MARC is a Bank Negara Malaysia-accredited External Credit Assessment Institution and is registered with the
Securities Commission Malaysia as a credit rating agency. A public limited company, our shareholders comprise
of international credit rating agencies, major investment banks, insurance companies and stockbrokers in
Malaysia.
“We are truly honoured, and at the same time, humbled by this recognition from Global Islamic Finance Awards (GIFA),
This accolade underscores our role as a leader in the sukuk rating space, and will spur us to further strengthen our
commitment towards ensuring the sustainability of Islamic capital markets. The award also recognises MARC’s efforts
to support the development of Islamic finance in Malaysia.” - Jamaludin Nasir, Chief Executive Officer, MARC Group
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Best Islamic Bank for Trade Finance 2020
HBL Islamic Banking

HBL - Islamic Banking (HBL-IB) is a leading provider of Shari’a-compliant solutions to its customers. It has one of
the largest distribution networks in Pakistan comprising of 541 outlets including 48 branches and 493 windows
(June 2020).
As of June 30, 2020, HBL-IB has a total deposit base of PKR 243 billion. The graph below depicts the phenomenal
growth in deposits of HBL-IB over the years.
HBL-IB has also strengthened its product range to offer complete and end-to-end Shari’a-compliant solutions
for its varied and diversified customer base.
“Trade finance is at the heart of Pakistan’s economic activity and is also closest to Shari’a principles. HBL Islamic
Banking is committed to playing its role in strengthening Pakistan’s Islamic banking industry, by introducing innovative
product offerings and setting new standards for digitising the trade business in Pakistan. As a recipient of GIFA, HBL is
thankful for the recognition of its work in this sector and the confidence the market has placed in it.’’ - Muhammad
Afaq Khan, Head Islamic Banking, HBL Islamic Banking
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Best Islamic Microfinance Institution 2020
Waqaf An-Nur Corporation Berhad

WANCorp is a Malaysian company limited by guarantee that was established in 2000 to manage the assets
(shares) endowed (via waqf) by Johor Corporation (JCorp). As the corporate social responsibility arm of JCorp,
WANCorp continues to dutifully manage the waqf assets and funds for more than 10 years. WANCorp is
recognised as a Nazir Khas (special administrator) by Johor State Islamic Religious Council (MAINJ) to receive,
manage and administer Islamic endowments.
With the aim to maximise the socio-economic impact through its charity programmes, WANCorp distributes the
proceeds received from waqf usufruct (manfaat) by implementing various corporate responsibility initiatives
namely chain of Waqaf An-Nur Mosques and Waqaf An-Nur Clinics, Dana Niaga (microcredit), Briged Waqaf
(humanitarian aid), Waqaf Community Center, Jalinan Ukhuwah, and contributions to society and institutions
via general welfare allocations. These initiatives have directly benefitted the general public particularly the
deserving, regardless of ethnicity and religion.
As a corporate Islamic endowment institution, WANCorp plays a pivotal role in demonstrating and promoting
waqf as an economic driver to the Muslim community. This is proven as in its fourteenth year of establishment,
WANCorp continues to introduce new initiatives through waqf innovation. One of the initiatives introduced in
2019 was Hibah lil Waqf programme, which was carried out in collaboration with takaful institutions, Islamic
trusts, and Islamic wealth and asset management companies. In the same year, WANCorp also introduced Infaq
Warisan program that aimed to raise funds for Waqaf An-Nur Clinics. In order to strengthen its waqf returns,
WANCorp completed the full acquisition of Maruah Emas Sdn Bhd (MESB), an Islamic pawnbroking company
(Ar-Rahnu) in 2019. The new initiatives indicate WANCorp’s unwavering commitment in sustaining the waqf
institution, effectively ensuring continuous virtues to more beneficiaries in the country.
VISION: To be a sustainable, long-lasting & professional Waqf Institution to strengthen the economy of the
ummah.
MISSION: Develop the Waqf Institution professionally by using innovative approaches, growth businesses &
managing strategic assets productively and prospering the well-being of future generations through the benefits
of waqf.
“We are very honoured to receive the ‘Best Islamic Microfinance Institution 2020’ award from the GIFA committee.
Alhamdulillah, this award is a recognition of our two-decade-long efforts to drive waqf as a vehicle towards equitable
and sustainable Islamic wealth distribution. We are proud to pioneer corporate waqf management with the support
from Johor State Islamic Religious Council and Johor Corporation Group of Companies. Going forward, in collaboration
with strategic partners, we are committed to catalysing the development of corporate waqf and Islamic social finance
while ensuring continuous virtues to our beneficiaries, in tandem with the UN Sustainable Development Goals 2030.’’
- Bukhari Abd Rahman, Chief Executive Officer, Waqaf An-Nur Corporation Berhad
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Best Islamic Bank for Social Responsibility Award 2020
Bank of Khartoum

156661000

Formed in 1913, Bank of Khartoum (BOK) is Sudan’s oldest and largest Islamic financial institution. Headquartered
in Khartoum and with balance sheet of USD2 Billion, BOK Group has almost 3,000 employees, 150 plus
branches & cash offices and over 325 ATM /CDMs, the largest branch and ATM network in Sudan. Majority of
bank’s shareholding comes from GCC / Middle East and likes of Dubai Islamic Bank (largest shareholder), Islamic
Development Bank Jeddah, Abu Dhabi Islamic Bank, Sharjah Islamic Bank etc are shareholders. The remaining
shareholding consists of leading regional royals and prominent Sudanese investors. BOK is the first bank in
Sudan to be rated and repeatedly maintained a positive rating ‘AA-’ (long-term) and ‘A-1’ (short-term) ratings
and a ‘Stable’ outlook by Islamic International Rating Agency (IIRA) it’s also the only financial institution in Sudan
to be delisted from the OFAC sanctions list, making it bank of choice to United Nations, non-governmental
organizations (NGOs), Embassies, Corporate companies and the private sector.
In July 2019, Sigma Ratings Inc. New York awarded the BOK Group BBB+ rating with a Positive Outlook. The
rating focuses on the control effectiveness around Compliance, Corporate Governance and Financial Crime
Policies. The bank is known to be a pioneer in the introduction and implementation of financial technology
and alternative banking channels to the Sudanese market in a continuous aim to reach a larger segment of the
beneficiaries, elevate and enhance its services and to continuously keep upgrading its banking products to meet
the needs of the clients existing and potential. In addition to all the affirmed the bank is a devoted contributor
through various initiatives in serving the community, providing training and employment opportunities and
enhancing the economy through strategic projects to serve both economy and society. Apart from offering
full Corporate Banking solutions, Cash Management, Treasury and FI, SME and Microfinance, BOK is the only
bank to offer full suite of Retail Products and services. The bank owns various subsidiaries in Trade, Exchange,
Brokerage, Commercial Real Estate, Islamic Microfinance and Telecommunications and has opened two
international Branches in Kingdom of Bahrain and UAE.
Licensed by the Central Bank of Bahrain on November 9, 2015, Bank of Khartoum International is an Islamic
wholesale bank incorporated in the Kingdom of Bahrain where it offers Shari’a-compliant products and services
covering trade finance, deposits, syndicated loans, treasury and correspondent banking services. In continuation
to Bank of Khartoum Group’s ambitious regional expansion strategy came the establishment of BOK International
second branch in the United Arab Emirates in May 2017. Being the only foreign bank to be granted a full service
commercial bank license by the CBUAE in the past decade, at the initial stages, BOK International will focus
on providing wholesale banking services primarily including correspondent banking, trade finance, corporate
banking under the principle of Shari’a. In parallel, the bank will gear efforts with the aim to take a leading role as
a financial intermediary in facilitating trade from the UAE and wider GCC into Sudan.
“We are greatly honoured to be part of ‘Global Islamic Finance Awards 2020’ and to be in receipt of two prestigious
awards “Pioneer of Islamic Banking Award 2020” and “Best Islamic Bank for Social Responsibility Award 2020”. Not
only do we take pride in this achievement but we also feel motivated to keep working hard and innovating in the
field of Islamic banking with the aim of delivering superior service to our clients & society and continue getting such
recognitions.
2020 has been a difficult year globally and Sudan is going through a transitional period, which is posing its own
challenges. Nevertheless, we have not been fazed by the environment and we continued with the same professionalism,
integrity and hard work which we are confident will stand us in good stead.” - Moustafa Abdalla El Hassan, Chief
Executive Officer, Bank of Khartoum
GIFA AWARDS SUPPLEMENT 2020
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Best Islamic Bank for SME Banking 2020
BTPN Syariah

BTPN Syariah was established in 2010 as a Shari’a business unit within the BTPN Bank, and spun-off as BTPN
Syariah Bank in July 2014. BTPN Syariah was officially registered as the 12th Sharia Commercial Bank in
Indonesia by the spin off PT Bank Tabungan Pensiunan Nasional Tbk’s (currently named “PT Bank BTPN Tbk”).
Since its inception as Shari’a business unit of BTPN Bank in 2010, BTPN Syariah has included and reached the
segment that had not yet been touched by the banking sector, that is the productive underprivileged segment.
With the mandate to deliver empowerment activities and financial literacy for the women in the country, BTPN
Syariah provides access and banking products and services in Shari’a principles for them to a firm the intention
to realise the aspiration for a better life. On July 14, 2014, BTPN Syariah pledges the commitment to provide
the opportunity for every individual to realize their good intentions to create more meaningful life and to bring
significant impact to millions of Indonesians through the Shari’a business unit. Sharia Business Unit and the
conversion of PT Bank Sahabat Purna Danarta (“BSPD”).
As the only Shari’a commercial bank in Indonesia with the primary focus to provide services for empowering
the productive underprivileged customers and developing financial inclusion, BTPN Syariah has always strived
to provide added value and make a difference in the life of every customer being served, despite delivering
good financial performance. Hence, BTPN Syariah will always continue to develop and enhance the product and
service delivery. Therefore, BTPN Syariah will continue to bring positive impacts to millions of Indonesians as
the real manifestation of the aspiration to become the Mercy for the world (rahmatan lil alamin).
“We are once again deeply humbled for the continued recognition by the Global Islamic Finance Awards. This year’s
award truly serves as an encouragement to all of us in BTPN Syariah. May Allah SWT grant us the strength and
persistence to continue serving the low income families in Indonesia with our best endeavour.’’ - BTPN Syariah
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Best Islamic Finance Solutions Provider 2020
Silverlake Axis

Silverlake Axis creates technologies to enable the Digital Economy. What sets us apart is the foundation for
our computing principles, which are grounded on mathematical models. Through the years, Silverlake Axis has
evolved using mathematics to refine, expand and invent technologies, while broadening into new industries and
markets at the same time. Founded in 1989, Silverlake Axis has built an impeccable track record of successful core
banking implementations. After years of successes across the region, Silverlake Axis was listed on Singapore’s
Stock Exchange (SGX) SESDAQ in 2003 and moved up to SGX Mainboard in 2011.
In less than two decades after its inception, over 40% of the top 20 largest banks in South-East Asia run Silverlake
Axis’ core banking solution. Today, Silverlake Axis is the core system platform partner of choice for 3 of the 5
largest ASEAN super regional financial institutions. Silverlake Axis continues to offer innovative Digital Economy
Propositions and Enterprise Solutions to its customers in Banking, Insurance, Retail, Payment and Logistics
Ecosystems.
Rapidly venturing beyond our strength in core banking systems, Silverlake Axis has successfully expanded
through acquisitions and partnerships, thus reinventing our capabilities to put ourselves in the front and
centre of Digital Economy. Silverlake Axis’ solutions are delivering operational excellence and enabling business
transformations at more than 380 enterprise customers in over 80 countries across Asia, Middle East, Europe,
Africa, Central America, Australia and New Zealand.
The Silverlake Collaborative Architecture is the foundation in which boundaries of computing can be determined
by economic rationale of supply and demand rather than by technical limits. It is the driver for transformation
both within Silverlake Axis and our customers. Our solutions are configurable to meet a set of business objectives
and act as enablers for transformation and business agility.
As a Group, Silverlake Axis will continue to leverage upon innovations and digital collaborations to solve industry
problems through fresh and exciting business solutions.
“We are honoured and grateful to be recognised as the GIFA Best Islamic Finance Solutions Provider 2020. Winning
this prestigious award for the fifth-year running shall continue to inspire us in spearheading IT Solutions innovations
for Islamic finance. By leveraging on Silverlake Axis flagship Straight Through Banking Platform, a proven, well-tested
and currently, the de-facto standard for some of the largest banks in ASEAN, Silverlake Axis is well-positioned towards
enabling the digitalisation of Islamic finance products and services in line with our mission to be the leading fintech
company, highly valued by our customers and partners.’’ - Silverlake Axis
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Best Shari’a Compliant Commodity Broker 2020
Eiger Trading Advisors Limited

Overview
Eiger is a leading technology-focused Shari’a-compliant commodity provider in the Islamic finance space. Over
the past 10 years, Eiger has bridged the gap between the physical commodity markets and Islamic financial
institutions with market-leading technology. Today, the Eiger Trading Platform serves over 100 clients worldwide.
Our role is to work with all the participants in the industry openly and with transparency to drive forward
digitalisation and innovation objectives using a customer-centric approach. We are a team of dedicated
professionals, drawing on a broad range of skill and experience from technology and financial backgrounds.
The Eiger Trading Platform
The Eiger Trading Platform is a cloud-based trading system designed exclusively to provide a secure and
efficient mechanism to facilitate the purchase and sale of Shari’a-compliant assets for the commodity Murabaha
requirements of Islamic financial institutions. All trades are completed in real-time and customers have access to
multiple Shari’a-compliant commodities, geographically dispersed across the world and fully deliverable. Eiger’s
powerful integration services allow customers to connect their core systems directly with the Eiger Trading
Platform to efficiently manage high volumes of transactions across retail and wholesale markets.
Products supported
The Eiger Trading Platform supports Islamic financial products across a variety of unique operational
requirements such as liquidity management and treasury, Islamic capital markets, asset management, corporate
and retail banking, derivatives, real estate financing, peer-to-peer financing and micro-financing. The Eiger
Trading Platform has been designed to be highly flexible and the trade workflow can be customised to suit the
individual requirements of each customer we work with. Users can navigate the platform through an intuitive
user interface, which offers seamless access to detailed reporting and booking workflows while mitigating posttrade risks.
Governance and Regulation
To assure our customers that the Eiger Trading Platform and its associated processes and procedures are well
governed and effective, we are regulated by the UK financial regulator, the Financial Conduct Authority (FCA).
Our platform exemplifies Eiger’s commitment to sustainability principles and best practice. Our commitment
and dedication to good governance is further demonstrated through our memberships to the Accounting and
Auditing Organisation for Islamic Financial Institutions (AAOIFI) and International Islamic Financial Market,
through which we endeavour to support the development of the Islamic finance industry through the adoption
of standardised Shari’a-compliant financial documentation and accounting standards. Furthermore, Eiger is an
Associate Trade Member of the London Metal Exchange.
“We are delighted to have been chosen to receive the GIFA award for Best Shari’a Compliant Commodity Broker 2020
and I wish to thank GIFA for recognising Eiger for such a prestigious award. Our team has worked hard over the past
year to deliver a high-quality service to our customers and this award is a testament to these efforts.”
- Stephen Openshaw, Chief Executive Officer & Managing Director, Eiger Trading Advisors

GIFA AWARDS SUPPLEMENT 2020

67

TAZKIA ISLAMIC
UNIVERSITY COLLEGE

Leading - Innovative - Empowering

Faculty of Islamic Economics & Business
Department of Islamic Economics
Department of Islamic Accounting
Department of Islamic Business Management

Faculty of Law
Department of Islamic Law

Faculty of Education
Department of Social Science

Graduate School
Master in Islamic Economics
Master in Islamic Accounting
Programs :
Tahfidz & International Class for Undergraduate Program
The Pioneering Campus and The Best Campus in Offering Islamic Economics
and Finance Studies (IAEI : 2019)
Online Registration

68

spmb.tazkia.ac.id
GIFA AWARDS SUPPLEMENT 2020KampusTazkia

Tazkia TV

@TazkiaOfficial

www.tazkia.ac.id

Best Islamic Finance Education Provider 2020
Tazkia Islamic University College

Tazkia Islamic University College was established in 1999 during the economic downturn. It was the time when
 ﺗﺰﻛﯿﺔbanking
 ﺟﺎﻣﻌﺔindustry survived. It has become part of the
the national banking industry collapsed andاﻹﺳﻼﻣﯿﺔ
the Islamic
milestones in the development of Islamic economics as a ‘system of choice’.
Tazkia has provided various trainings on Islamic banking to bankers and officials of the Bank Indonesia and is
involved in the conversion of commercial banks to become Islamic banks. Tazkia was motivated to establish
educational institutions to provide competent human resources to develop Islamic banking in particular and the
Islamic economy in general. This effort was realised in the establishment of the Islamic Economics College – STEI
Tazkia (prior name of Tazkia Islamic University College) in the middle of 1999.
The main factor that prompted the establishment of Tazkia Islamic University College was the lack of human
resources to develop the Islamic financial industry. The industry required knowledgeable human resources in
conventional banking and economics theory as well as Islamic finance and economics. After discussion with
a number of experts and banking professionals, it was concluded that qualified human resources cannot be
produced through short-term training and courses. In fact, they must be shaped through a systematic education
system. Tazkia Islamic University College believes that the economy system guided by the Islamic laws and
principles is the best to realise equitable public welfare. The name of Tazkia is imbued with T.A.Z.K.I.A. Values
(Tauhid. Amanah. Zero Defect Quality. Knowledge Competence. Innovative Istiqomah. Achievement through
Team Work).
Therefore, Tazkia has committed to implement TAZKIA values by maintaining the quality, innovation, global
achievement, and contribution towards worldwide Islamic economics.
“On behalf of Tazkia Islamic University College, we are very honoured to receive this prestigious Global Islamic Finance
Awards (GIFA) 2020. Last year we also received a national award as The Pioneering Campus and The Best Campus in
offering Islamic Economics and Finance studies. Along with these and the Global Islamic Finance Awards 2020, we are
motivated to continue to do our best to provide, learn and grow and to make better contributions for Indonesia and the
world.
Our present commitment is to achieve 2025 vision, which is to become ‘A UNIVERSITY OF CHOICE FOR FUTURE
WORLD-CLASS BUSINESS LEADERS AND INTELLECTUALS IMBUED WITH T.A.Z.K.I.A. CHARACTERS’. We are confident
as The Best Islamic Finance Education Provider, we would achieve the vision, however we certainly also need your prayers
and support to make it happen.” - Prof. Dr. Murniati Mukhlisin, Rector, Tazkia Islamic University College Bogor
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Best Islamic Wealth Management Qualification 2020
Shariah Registered Financial Planner (Shariah RFP)
Malaysian Financial Planning Council (MFPC)

About MFPC
MFPC is an independent body set up at the initiative of the Malaysian government with the noble objective of
promoting nationwide development and enhancement of the financial planning profession. MFPC provides an
evolving set of Best Practice Standards and Code of Ethics that must be adhered to by Registered Financial
Planner (RFP) and Shariah RFP designees. This requirement is aimed at ensuring that the public will be served
with the highest quality of financial planning services. MFPC was registered on March 10, 2004, under the
Societies Act 1996.
Shariah Registered Financial Planner (Shariah RFP)
In line with the national agenda to make Malaysia an Islamic Financial Centre and to promote advancement in
Islamic transactions and businesses, MFPC developed the Shariah RFP Programme as a practical professional
programme for practitioners to equip themselves with Takaful and Islamic financial planning principles and
knowledge. Y.B. Dato’ Seri Mohamed Khaled Bin Nordin, former Minister of Higher Education, launched the
Shariah RFP Programme on August 21, 2008. Shariah RFP is recognised as a professional programme by both
Bank Negara Malaysia and Securities Commission Malaysia. Shariah RFP is a 7 module programme, and each
of the modules has been structured to aid students to gain better understanding of a particular component
of Islamic financial planning. Since the launching of this Shariah RFP programme, MFPC has been actively
promoting it and we are pleased that we have been witnessing its growing acceptance over the years.
It’s truly gratifying to have our Shariah Registered Financial Planner (RFP) to be recognised once again by the
GIFA Award’s committee in the year 2020. It is known to many, our initiative in developing Shariah RFP is to
play a part of making Malaysia as an international marketplace for Islamic finance. We believe that our initiative
in developing the Islamic financial planning will further solidify our position as the premier umbrella body
representing the Financial Planning Professionals and Financial Services Providers in Malaysia. We are humble
of what we (MFPC) have achieved all these years and this recognition will indeed be the catalyst to further
drive us to be committed in what we do, and to benefit not only Malaysians, but we look forward to share our
knowledge in Islamic Wealth Management further in Asia region and at the global arena.
“We are pleased to have receive Best Islamic Wealth Management (GIFA) 2020 Award. We are proud that MFPC has
been receiving this award since 2015. MFPC Shariah RFP programme is a professional programme for practitioners to
equip themselves with Takaful and Islamic Financial Planning principles and knowledge. With the COVID-19 lockdown,
we have since extended our learning programme through learning management system (LMS) so as to enable MFPC
Shariah RFP programme to be accessible for anyone around the world. Please visit our website for more details.’’ Vincent Kwo Shih Kang, President, MFPC
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Best Islamic Capital Market Award 2020
Indonesia Stock Exchange (IDX)

Entering 2020, the COVID-19 pandemic has become a major theme that has a negative impact on economic
activity in various countries. This was also responded by global economic actors in determining investment
direction decisions, which will also affect the movement of asset prices in the global financial sector, including
Indonesia. Although national economic activity was overshadowed, this did not dampen the interest of companies
to enter the capital market. With a target of 46 new securities listing in 2020, IDX has succeeded in incising 41
new securities listing as of June 2020. The achievements of the New Listed Company on the IDX are the highest
number among the Stock Exchanges in the ASEAN region.
The Indonesian Capital Market has always been closely tied to the Islamic Capital Market. This fact is shown
by the number of Shari’a-compliant stocks that make up to 65% of all listed stocks. Additionally, market
capitalisation, value, volume, and frequency of Shari’a-compliant stock transaction always constitute a minimum
of 50% of the total listed stocks. Despite the crisis, there was an increase in the volume and value of Shari’a stock
traded by Shari’a investors. As of June 2020, total volume of Shari’a stock traded by Shari’a investors increased
56,98% (yoy) to 6 billion shares and the total value Shari’a stock traded by Shari’a investors rise up to 15,64%
(yoy) to USD126 million.
We continue to be committed in bringing new Shari’a products to the capital market. To highlight this
commitment, IDX had developed the Shari’a Online Trading System (SOTS) in 2011, which is integrated endto-end starting from the opening of Shari’a stock account services to SOTS Providing Exchange Members, the
process of securities settlement until the with a Customer Fund Account (RDN) facility at a Shari’a bank, based
on fatwa No.80 & No.124 by a National Shari’a Board-Indonesian Council of Ulama (DSN-MUI).
Indonesia Sharia Capital Market is the only capital market in the world that has a special fatwa regarding Shari’a
stock transactions on the Stock Exchange. Our excellent initiatives will not only increase the market share but
will also make sure to keep them Shari’a-compliant.
Indonesia SOTS has since evolved to become the premier Shari’a online trading platform in the world, allowing
investors to conduct their transactions in Shari’a-compliant stocks conveniently and securely. Currently, IDX
runs 18 Islamic-window brokerages that facilitate Shari’a-based investors.
“It is a privilege for us to receive the Best Islamic Capital Market Award for the second time amidst the COVID-19
pandemic that hit the Islamic Capital Market. We will take this award as a recognition of our effort and accomplishment,
also as an encouragement to strive further in developing an innovative Shari’a-compliant products and services to
keep the Islamic Capital Market growing and more inclusive for everyone. This award is yet another testimony added
to the awards we consistently received from GIFA for the past four years, which indicates the immense contribution by
all stakeholders for the excellent effort on developing Islamic capital market in our country.’’ - Inarno Djajadi, Chief
Executive Officer, The Indonesia Stock Exchange
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Shari’a Authenticity Award 2020
Meezan Bank Limited

Meezan Bank, Pakistan’s first and largest dedicated Islamic bank, is a publicly listed company with a paid-up
capital of PKR10 billion. It is one of the fastest growing financial institutions in the banking sector of the country.
With its Vision of establishing ‘Islamic banking as banking of first choice…’ – the bank commenced operations in
2002, after being issued the first-ever Islamic commercial banking license by the State Bank of Pakistan.
The bank is sponsored by leading financial institutions from Pakistan and the Middle East that include Noor
Financial Investment Co., Kuwait, Pakistan Kuwait Investment Company (Pvt.) Limited and Islamic Development
Bank, Jeddah. The VIS Credit Rating Company Limited (formerly JCR-VIS Credit Rating Company) has reaffirmed
the bank’s long-term entity rating of AA+ (Double A Plus) and short-term rating at A1+ (A One Plus) with stable
outlook. The rating indicates sound performance indicators of the bank. Meezan Bank is the only full-fledged
Islamic bank with AA+ credit rating in the Islamic banking industry in Pakistan.
The bank provides a comprehensive range of Islamic banking products and services through a retail banking
network of 800 branches in over 240 cities across Pakistan. Backed by a state-of-the art T-24 core banking
system, the branch network is supported by 24/7 banking services that include 800 biometric and cardless
services enabled ATMs, VISA and Mastercard Debit cards, a Call Center, Internet Banking, Mobile Application
and SMS Banking facility. Meezan Bank operates strictly under the principles of Islamic Shari’a and is wellrecognised for its product development capability and Islamic banking research and advisory services. In order
to ensure strict Shari’a-compliance in all its products and services, the bank has established a dedicated Shari’acompliance department that operates under the supervision of the bank’s in-house Resident Shariah Board
Member and a Shariah Supervisory Board comprising of internationally renowned Shari’a scholars.
Meezan Bank has been actively involved in promoting Islamic finance and has facilitated both local and
international financial organisations with Shari’a Advisory and Product Development services. To encourage
Islamic banking education in Pakistan, Meezan Bank has launched the Centre of Excellence in Islamic Finance
in collaboration with the leading educational institutions of the country including: Institute of Business
Administration (IBA), Lahore University of Management Sciences (LUMS) and IM Sciences (Peshawar).
Meezan Bank stands amongst the top Islamic banks globally and has consistently been recognised as the ‘Best
Islamic Bank in Pakistan’ by numerous local and international institutions including Pakistan Banking Awards–
the most prestigious award in Pakistan’s banking sector, which is a testimony of the bank’s commitment to
excellence. Other awarding institutions include Global Finance magazine - New York, Asset AAA - Hong Kong,
Asiamoney – Hong Kong, The Banker – United Kingdom, South Asian Federation of Accountants, Islamic Finance
Forum of South Asian Awards, Employers Federation of Pakistan and CFA Association - Pakistan.
“Meezan Bank was set up with a Vision of establishing ‘Islamic banking as banking of first choice…’ and Alhamdulillah
over a period of time, with sheer determination and commitment to our goals, Meezan Bank has become a gold
standard for Islamic Banking in Pakistan. It is truly fulfilling for Meezan Bank to be recognised for our core values. We
value the trust that our shareholders and customers have put in us in providing top of the line Islamic banking products
and services.’’ - Irfan Siddiqui, President and Chief Executive Officer, Meezan Bank Limited
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Shari’a Auditor of the Year 2020
Meezan Bank Limited

Meezan Bank, Pakistan’s first and largest dedicated Islamic bank, is a publicly listed company with a paid-up
capital of PKR10 billion. It is one of the fastest growing financial institutions in the banking sector of the country.
With its Vision of establishing ‘Islamic banking as banking of first choice…’ – the bank commenced operations in
2002, after being issued the first-ever Islamic commercial banking license by the State Bank of Pakistan.
The bank is sponsored by leading financial institutions from Pakistan and the Middle East that include Noor
Financial Investment Co., Kuwait, Pakistan Kuwait Investment Company (Pvt.) Limited and Islamic Development
Bank, Jeddah. The VIS Credit Rating Company Limited (formerly JCR-VIS Credit Rating Company) has reaffirmed
the bank’s long-term entity rating of AA+ (Double A Plus) and short-term rating at A1+ (A One Plus) with stable
outlook. The rating indicates sound performance indicators of the bank. Meezan Bank is the only full-fledged
Islamic bank with AA+ credit rating in the Islamic banking industry in Pakistan.
The bank provides a comprehensive range of Islamic banking products and services through a retail banking
network of 800 branches in over 240 cities across Pakistan. Backed by a state-of-the art T-24 core banking
system, the branch network is supported by 24/7 banking services that include 800 biometric and cardless
services enabled ATMs, VISA and Mastercard Debit cards, a Call Center, Internet Banking, Mobile Application
and SMS Banking facility. Meezan Bank operates strictly under the principles of Islamic Shari’a and is wellrecognised for its product development capability and Islamic banking research and advisory services. In order
to ensure strict Shari’a-compliance in all its products and services, the bank has established a dedicated Shari’acompliance department that operates under the supervision of the bank’s in-house Resident Shariah Board
Member and a Shariah Supervisory Board comprising of internationally renowned Shari’a scholars.
Meezan Bank has been actively involved in promoting Islamic finance and has facilitated both local and
international financial organisations with Shari’a Advisory and Product Development services. To encourage
Islamic banking education in Pakistan, Meezan Bank has launched the Centre of Excellence in Islamic Finance
in collaboration with the leading educational institutions of the country including: Institute of Business
Administration (IBA), Lahore University of Management Sciences (LUMS) and IM Sciences (Peshawar).
Meezan Bank stands amongst the top Islamic banks globally and has consistently been recognised as the ‘Best
Islamic Bank in Pakistan’ by numerous local and international institutions including Pakistan Banking Awards–
the most prestigious award in Pakistan’s banking sector, which is a testimony of the bank’s commitment to
excellence. Other awarding institutions include Global Finance magazine - New York, Asset AAA - Hong Kong,
Asiamoney – Hong Kong, The Banker – United Kingdom, South Asian Federation of Accountants, Islamic Finance
Forum of South Asian Awards, Employers Federation of Pakistan and CFA Association - Pakistan.
“Meezan Bank was set up with a Vision of establishing ‘Islamic banking as banking of first choice…’ and Alhamdulillah
over a period of time, with sheer determination and commitment to our goals, Meezan Bank has become a gold
standard for Islamic Banking in Pakistan. It is truly fulfilling for Meezan Bank to be recognised for our core values. We
value the trust that our shareholders and customers have put in us in providing top of the line Islamic banking products
and services.’’ - Irfan Siddiqui, President and Chief Executive Officer, Meezan Bank Limited
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GIFA Special Award (Advocacy and Facilitation) 2020
Ministry of Finance
Government of Pakistan

The Ministry of Finance is a ministry of the Government of Pakistan tasked to ensure a strong Pakistani economy
by developing policies of sound economic management and providing expert advice to the government.
The Ministry of Finance comes under the finance division, which deals with issues pertaining to financial matters
affecting the country, under the Rules of Business, 1973. The current Advisor to the Prime Minister on Finance
and Revenue is Dr Abdul Hafeez Shaikh, a Pakistani economist and politician, in office since April 20, 2019.
This year, for the first time the government has raised PKR200 billion through Sukuk at less than KIBOR rate
through competitive bookbinding at the Pakistan Stock Exchange, in a joint team effort by the Ministry of
Finance, Securities and Exchange Commission of Pakistan, the State Bank of Pakistan and the Pakistan Stock
Exchange.
Sukuk are Shari’a-compliant borrowing instruments that are structured to pay returns on investments as rent,
instead of interest, by utilising an underlying asset. This will be the second Sukuk financing worth PKR200 billion
for the power sector in less than six months. Earlier, the government had adopted the option of Islamic financing
through Sukuk bonds in January this year and an amount of PKR200 billion was raised from Islamic banks as
fresh facility through Power Holding (Private) Limited by the issuance of Sukuk (Sukuk-I) under the government
guarantee for payment of rental and purchase price at maturity.
The amount generated from the Pakistan Energy Sukuk-II (PES-II) will also be used for the settlement of partial
circular debt related to the power sector. The move would eventually enhance the role of the capital market
in the country. The Sukuk issuance is a strong indicator of the potential and feasibility of Islamic finance and
promises immense potential for delivering big-ticket deals to the government for the benefit of the economy.
This will also be a step in moving away from the interest-based borrowing and shifting towards Shari’a-compliant
financing as per the constitution of Pakistan.
The Ministry of Finance has also been instrumental in raising the level of financial inclusion in Pakistan. The
National Financial Inclusion Strategy (NFIS) was developed and adopted by the Government in 2015 with the
aim to achieve inclusive economic growth through enhanced access to finance & deposit base, promotion of
small & medium enterprises, easy & affordable access to finance to farmers, facilitation in low-cost housing
finance and provision of Shari’a-compliant banking solutions.

GIFA AWARDS SUPPLEMENT 2020

79

80

GIFA AWARDS SUPPLEMENT 2020

Best Central Bank of the Year 2020
State Bank of Pakistan

The State Bank of Pakistan is Pakistan’s Central Bank, mandated to regulate the monetary and credit system
of Pakistan and to foster its growth in the best national interest. Accordingly, the State Bank of Pakistan and
its subsidiaries undertake a wide range of responsibilities including pursuing monetary and price stability,
strengthening financial system stability, ensuring safe and efficient payment systems, issuing and distributing
currency, providing banking services to the Government and managing Pakistan’s foreign exchange reserves. In
addition to the traditional functions of a Central Bank, the State Bank of Pakistan plays an important role in the
development of the country by enhancing the scope of financial intermediation to the underserved sectors of
the economy. The dual role of State Bank of Pakistan as regulator and facilitator for priority sectors like Islamic
banking, SMEs, agriculture and low cost housing demonstrates its commitment towards developing the required
infrastructure for sustainable growth and inclusive growth.
The State Bank of Pakistan is committed to follow the vision of our founding father, Quaid-e-Azam Muhammad
Ali Jinnah, to present to the world an economic system based on true Islamic concepts of equality and social
justice. Hence, since inception the Bank has been leading the development of an Islamic financial system in the
country. Parallel to the conventional financial system, it has laid the foundations of Islamic banking in the country
by introducing dynamic legal and regulatory measures and a comprehensive Shariah Governance Framework.
Consequently, Islamic banking has taken strong root and has been growing over the years, crossing 15 percent
of the total assets held by banks to become a systemically important part of the overall banking system of the
country. In recognition of its efforts, State Bank of Pakistan was voted as the Best Central Bank in 2015, 2017,
and 2018, in promoting Islamic Finance by a poll conducted by Islamic Finance News (IFN), an arm of REDmoney
Group, Malaysia.
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الشروط واألحكام

صندوق
الخبير ريت
صندوق استثمار عقاري متداول عام مقفل
متوافق مع ضوابط الهيئة الشرعية
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Best Islamic REIT Award 2020
Alkhabeer REIT

Alkhabeer REIT is a publicly offered closed-ended Shari’a-compliant real estate investment traded fund created
in accordance with applicable Saudi laws and regulations and is subject to Capital Market Authority (CMA)
regulations. It aims to generate periodic rental income and regular cash dividends annually, distributed quarterly.
Alkhabeer REIT’s initial real estate investment portfolio includes properties focusing on the retail, office and
residential real estate segments, strategically distributed in Jeddah, Riyadh and Tabuk.
Alkhabeer REIT is a publicly offered closed-ended Shari’a-compliant real estate investment traded fund created
in accordance with applicable Saudi laws and regulations and is subject to Capital Market Authority (CMA)
regulations. It aims to generate periodic rental income and regular cash dividends in excess of 9% annually,
distributed quarterly.
Alkhabeer REIT’s initial real estate investment portfolio includes properties focusing on the retail, office and
residential real estate segments, strategically distributed in Jeddah, Riyadh and Tabuk. The total value of the
targeted fund assets after the additional offering: SAR1,707,515,836.
“The selection of Alkhabeer REIT as the Best Islamic REIT of 2020 comes in recognition of the Fund’s differentiating
factors, competitive advantages and Alkhabeer Capital’s commitment towards providing its clients with premium
investment products and opportunities. On behalf of Alkhabeer Capital, I would like to thank GIFA for this award,
which follows the completion of the secondary offering of Alkhabeer REIT Fund, which we set out to achieve after
experiencing strong demand from investors following the Fund’s successful listing on the Tadawul, thereby increasing
Alkhabeer REIT’s value by 70% to reach SAR1.71 billion.
On behalf of Alkhabeer Capital, I would like to thank the GIFA Awards Committee and applaud their efforts to recognise best
practices in the global Islamic finance industry.’’ - Ahmed Saud Ghouth, Chief Executive Officer, Alkhabeer Capital
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Every Decision Considers

Your Future

Oasis was formed with the belief that a company could deliver a track record of continual excellence,
outstanding results and superior returns in a socially responsible and ethical manner. It is a belief
that has led us to an unwavering commitment towards our clients, their families and society at large.
Over the past twenty three years this commitment has made us a trusted global wealth manager and led
us to continue to value each decision we make. Because we know that every choice we make today will
impact the lives of our clients tomorrow.
SOUTH AFRICA
Oasis Group Holdings (Pty) Ltd.
96 Upper Roodebloem Road,
University Estate, Cape Town, 7925
Tel: +27 21 413 7860

UNITED KINGDOM
Oasis Crescent (UK) Ltd.
3rd Floor, 50 Hans Crescent
Knightsbridge, London, SW1X 0NA
Tel: +44 (0) 207 590 0550

info@oasiscrescent.com | www.oasiscrescent.com | 021 413 7860 | 0860 100 786

Collective Investment Schemes | Retirement Funds | Individual Savings Accounts
Global Funds | Endowments | Annuities | Tax Free Investment Account
Oasis funds are long term investments. Past performance is not a reliable indicator to future results. The value of your investment may go down as well as up and you may not get back the original amount invested. This advert is jointly issued by Oasis Crescent UK Ltd., an authorised
financial services holding company registered by the FCA in the UK, No. 7757777 and Oasis Crescent Capital (Pty) Ltd., a registered financial services provider company, authorised and regulated by the FSCA in South Africa.
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Best Islamic Fund Manager 2020
Oasis Crescent Capital (Pty) Ltd.

Oasis is a diversified wealth management company focused on delivering real value to its investors over the
long term. The company provides services relating to asset management and financial advice. It also offers a
wide investment product range that includes, discretionary savings, tax incentivised products, retirement funds,
long–term insurance products & endowments. As a privately owned family business, established in 1997, Oasis
is represented in several countries which, include South Africa, Ireland, The United Kingdom, The United Arab
Emirates, Switzerland, Singapore, Malaysia and Mauritius. Its products are further distributed via a vast partner
network that includes banks, wealth management platforms, insurers and independent financial advisors.
Oasis products, which are broadly diversified into different asset classes, currencies, geographic locations,
sectors and instruments, are tailored to meet specific investor risk profiles and ensure value is generated over
the long term. The unequivocal objective of the Oasis investment methodology is to protect clients’ assets
through the implementation of a low volatility fund management philosophy. This approach to wealth creation is
based on a long term investment horizon that incorporates elements of Environmental, Social and Governance
(ESG) considerations in its share selection process. The hallmark of this philosophy has resulted in greater
downside protection by actively investing in sounds companies with low debt on their balance sheets and strong
cash flows. This allows us to deliver sustainable returns throughout different market cycles.
At Oasis we believe in being a responsible wealth manager for our investors and the communities in which we
operate. We have an unwavering commitment to do what is right by our investors and to grow their wealth in an
effective, efficient and sustainable manner over the long term.
“We are delighted to receive the award for Best Islamic Fund Manager for 2020. This is the third consecutive year
that Oasis has received this accolade, which reflects our focus on delivering investment excellence to our investors.
Throughout our history, our approach has been underpinned by a simple yet powerful investment philosophy that
is based on growing and protecting our clients’ wealth over time. This award is a tribute to my entire team for their
unwavering commitment to deliver value to our investors and to our clients for the trust they place in Oasis as their
wealth manager.’’ - Adam Ebrahim, Chief Executive Officer, Oasis Crescent Capital
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Most Sustainable Islamic Bank 2020
Bank Rakyat

Since our establishment, Bank Rakyat has always maintained our position as a progressive, dynamic and Islamic
cooperative bank that ensures the well-being and prosperity of our community and nation. Our commitment as a
cooperative bank has always been about raising the living standards of those around us by meeting their financial
needs and delivering exemplary services. By understanding their needs, we are able to make a real contribution
to community and nation development. This, coupled with our commitment to develop responsibly, has seen us
sustain our growth momentum over the years.
With the business landscape increasingly dominated by the youth market amid expanding environment of
digitisation, Bank Rakyat strives to serve all segments of society regardless of race, individuals and entrepreneurs
in markets. We aim to serve not just for today, but both in good and trying times.
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Welcome to Gatehouse Bank
We are a growing force in UK banking, oﬀering a range of Shariah-compliant services
for UK residents, UK Expats and International residents. For savvy savers looking for
a better return, aspiring homeowners and businesses driving for growth, we oﬀer a
genuine alternative to conventional banks.
Our products and services include:
• Personal Savings Accounts
• Residential Property Finance
(Home Purchase Plans and Buy-to-Let)
• Commercial Deposit Accounts
• Commercial Property Finance
• Commercial Real Estate Finance
• Real Estate Investment Advisory
• PRS/Build to Rent
• Property Management
(via Ascend Properties, a subsidiary
of Gatehouse Bank)

To ﬁnd out more visit our website at www.gatehousebank.com

@gatehousebank
/gatehousebankplc
Gatehouse bank plc
Headquarters: The Helicon, One South Place, London, EC2M 2RB

gatehousebank

Gatehouse Bank plc is authorised by the Prudential Regulation Authority and regulated by the Financial Conduct Authority and the
Prudential Regulation Authority. Financial Services Register number: 475346. Gatehouse Bank plc is incorporated and registered in
England and Wales. Registration number 06260053. Our registered oﬃce is The Helicon, One South Place, London, EC2M 2RB.
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Best Islamic Bank for Property & Real Estate Finance 2020
Gatehouse Bank Plc

Gatehouse Bank is a Shari’a-compliant UK bank authorised by the Prudential Regulation Authority and regulated
by the Financial Conduct Authority and the Prudential Regulation Authority. Its operations span residential and
commercial property financing and Build to Rent, as well as retail savings and real estate investment advice.
A key part of Gatehouse Bank’s strategy is to offer products to the underserved markets.
By providing bespoke Buy To Let (BTL) home finance products - and taking the time to assess each proposal on its own
merits - those who have traditionally found it difficult to find finance are often able to succeed in their bid. This includes
members of the expat and international communities who want to buy UK property for rental investment, but often
struggle to find lenders because of more rigid application criteria. These BTL home products, which are available both
directly from the bank and through intermediaries, offer flexible terms and competitive pricing. Typically, Gatehouse
Bank offers BTL financing of between GBP75,000 and GBP5 million, but variations can apply on a case-by-case basis.
The bank is also able to finance both single and property portfolio acquisitions and refinancing.
Following regulatory approval in 2018, the bank introduced a range of competitively priced Home Purchase Plan
(HPP) products extending its capabilities to support home buyers. In the property market, the bank was a pioneer of
Build to Rent, entering the UK rental sector in 2014. The first GBP100 million fund advised by the bank, resulted in
918 homes being built across Greater Manchester and Merseyside. These homes are fully let. The second GBP100m
project, established in December 2015, has created a further 682 homes built in the Midlands and North West of
England. These ground-breaking ventures have created one of the first large-scale PRS portfolios of high-quality
family homes in the UK and Gatehouse is extremely proud of its involvement in the supply of new homes.
But it is not just in the residential space that Gatehouse applies its expertise. Asset managers, developers, REITs
(Real Estate Investment Trusts) and investors can benefit from its expertise in commercial property financing. The
Gatehouse team works across the spectrum, from basic secured financing to senior debt and mezzanine finance.
Areas of expertise include providing commercial finance for acquisitions, development, refurbishment, refinancing of
existing assets or projects, leveraged recapitalisation, and finance restructuring.
“I’m delighted that Gatehouse Bank has been recognised by the Global Islamic Finance Awards for Best Islamic Bank for
Property and Real Estate Finance. In these challenging times, the vank’s Private Rental Sector Funds have performed strongly
in rental collection, occupancy, new lettings and dealing with arrears. Despite barriers in the market during the lockdown,
our team performed above expectations by completing a new investment transaction. This award is a huge testament to
the team and their hard work.
“Gatehouse Bank has a growing presence in the UK banking market, with our ethical, Shari’a-compliant approach. The bank
has achieved a great deal, but I believe that there remains a significant opportunity to further increase both awareness and
demand for Shari’a-compliant banking in the UK”. - Charles Haresnape, Chief Executive Officer, Gatehouse Bank plc
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Best Emerging Islamic Bank 2020
Faysal Bank Limited

Faysal Bank Limited is a leading financial institution in Pakistan with a legacy of service and innovation, which
spans over three decades. Faysal Bank Limited was incorporated in Pakistan on October 1994 as a Public Limited
Company under the Companies Ordinance, 1984. The bank’s shares are listed on the Pakistan Stock Exchange.
The bank is engaged in Retail, Corporate and Commercial banking activities and over the past few years has
become one of the fastest-growing banks in the country due to its significant growth from a size and scale
perspective. Additionally, Faysal Bank has also doubled its branch network footprint in four years through the
addition of 275 new Islamic Banking Branches and now has a branch network, which exceeds 550 branches and
spans more than 200 cities across Pakistan.
The bank is currently in the process of converting into a full-fledged Islamic Bank – the largest such conversion
of any conventional bank into an Islamic bank ever to have been initiated anywhere in the world. This is driven by
the belief of the shareholders and management in the fundamental superiority of Islamic banking as a business
proposition given the wide range of products and services already available as well as the overall preference of
customers for Shari’a-compliant banking solutions.
To manage this complex conversion prudently, Faysal Bank has set up various internal governance mechanisms
and as a principle is growing most new businesses organically under Islamic modes while simultaneously
converting its conventional branches and operations to minimise risk and disruption.
The overall vision of Faysal Bank is to be the leading Islamic bank in Pakistan with customer care, technology, and
employee focus at the heart of its business ethos. The bank believes in developing innovative and technologycentric Shari’a-compliant products and services, which together with a culture of teamwork, respect,
professionalism and integrity will ensure that the bank is able to serve their clients’ needs.
“The Global Islamic Finance Awards (GIFA) are one of the most coveted in Islamic banking and finance across the
world. Winning the award for the Best Emerging Islamic Bank is a proud moment for the Faysal Bank team. With the
guidance of Allah (SWT) and our esteemed Board of Directors, faith & hard work of our team members and support
of the State of Pakistan, we have been diligently working on converting the bank into a full-fledged Islamic Bank for
the past few years. This conversion is one of the largest of its kind in the world. The recognition by a prestigious label
such as GIFA is truly a cause for celebration for our organisation.’’ - Yousaf Hussain, President & Chief Executive
Officer, Faysal Bank
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Best Islamic Banking Window 2020
FNB Islamic Banking

FNB is the oldest bank in South Africa and its roots can be traced back to 1838. When looking at FNB’s history,
two things in particular stand out. The first is a story of survival - different circumstances in South Africa have
posed many great challenges in our history, all of which FNB has successfully met. This track record provides a
strong foundation for our future challenges. The second is a story of people - our history has always been firmly
influenced by the needs of the people we serve.
The Acacia tree in our brand logo is a suitable representation of our history. Our roots run deep in South Africa,
and we have grown thanks to our commitment to serving the needs of our clients and communities, This is
evident in the fact that FNB was the first of the four large banks in South Africa to open an Islamic banking
window and offer Islamic banking to South Africa’s minority Muslim population, which roughly constitutes just
2% of the total population.
Islamic banking products can be found in each one of the franchises that make up FirstRand Bank. In totality, the
bank covers a large spectrum of Islamic banking and financial service offerings. The offer includes Islamic retail
and business banking, Islamic corporate and merchant banking services, Islamic vehicle and equipment finance,
Islamic trusts and wills, and bespoke Islamic equity trading options.
FNB was named the world’s most innovative bank of the year, at the 2012 BAI-Finacle Global Banking Innovation
Awards. FNB’s innovative culture extends deep. FNB Islamic Banking fosters that spirit of continued innovation
and it, as a business unit, featured in the June 2014 finals of the FNB Innovation competition, with its entry “An
Integrated Islamic Ring Fenced Treasury Model”. In order to keep pace with the industry, FNB Islamic Banking
is continually innovating its product and services to remain competitive and to manage customer expectation.
FNB Islamic banking’s expansion into the rest of Africa is a key priority for the Group. A large majority of the
countries that FNB currently operates in have large Muslim populations and are well poised to offer Islamic
financial services. We currently offer Islamic retail and business.
“Being named GIFA’s ‘Best Islamic Banking Window 2020’ is indeed an honour and a tribute to a team that prides
itself on developing unique and innovative Islamic banking products. This award, under exceptionally challenging
circumstances, augments FNB Islamic Banking’s leadership status in a country that has emerged as a gateway to the
African Islamic finance and a leader in the Southern Hemisphere as a predominant Islamic financial services provider.
Recognition of this stature is a testament to the consolidation of talent and technical appreciation of dynamic business
environments, which, has once again resulted in FNB being recognised on the global platform of GIFA as the Best
Islamic Window for 2020.” - Amman Muhammad, Chief Executive Officer, FNB Islamic Banking
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INNOVATIVE BANKING
ROOTED IN TRADITIONAL
SHARI’AH ECONOMIC
PRINCIPLES.

In Shari’ah Banking, we’ve combined digital features such as card linking
and in-app access with centuries-old tradition to create an innovative,
fully compliant banking alternative. Whether you require personal banking
or business banking products, you can rest assured that you’re banking
in a way that does not compromise your beliefs. Because if it’s important to you,
it’s important to us. Find out more by emailing shariah@standardbank.co.za.

SPEAK TO US ABOUT OUR
SHARI’AH OFFERING TODAY.
standardbank.co.za
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Best Emerging Islamic Banking Window 2020
Standard Bank Shari’ah Banking

WHO WE ARE
The Standard Bank Group is a financial institution that offers banking and financial services to individuals, businesses,
institutions and corporations in Africa and abroad.
WHY WE MATTER
We are the largest bank in Africa by assets. Our business activities have social, economic and environmental (SEE)
impact on the economies and communities in which we operate. We have identified seven areas in which we believe
we can best achieve our purpose to drive Africa’s growth: 1. Financial Inclusion 2. Job Creation and Enterprise
Development 3. Infrastructure 4. Africa Trade and Investment 5. Climate Change and Sustainable Finance 6.
Education and Skills Development 7. Health.
WHAT WE DO
We are a full services financial group and our primary focus is the banking journey - not just our journey as a service
provider, but the journey of our employees and our customers. Our vision is to be the leading financial services
organisation, delivering exceptional client experience, providing superior value to our customers in, for and across
Africa through our business units: Personal and Business Banking; Corporate and Investment Banking and our
Wealth businesses.
• We have wealth liaison offices in London, Jersey, Mauritius, Nigeria, Kenya and South Africa.
• We are experienced and well-researched in emerging African markets and offer informed investment advice
based on ongoing analysis.
• A full spectrum banking services, backed by universal banking capabilities and the financial strength of the
Standard Bank Group.
• On-the-ground presence in 20 countries in Africa and other key markets outside Africa.
• Cross-border capabilities within and outside Africa.
• Leveraging the shareholder relationship with the world’s biggest bank, the Industrial and Commercial Bank of
China Limited (ICBC).
• In-depth research capabilities.
• Long-standing relationships with governments, regulators, key industry players and investors in all the countries,
in which we have a presence.
• We connect individuals, businesses and governments in, for and across Africa to opportunities that move them
forward.
In 2016, we began our journey to bring Shari’a-compliant financial services and products to our clients across our
operations and while we are still early on in this journey, great strides have already been made.
“As a bank, Standard Bank aims to make a meaningful difference to the societies in which we operate. Our single-minded
focus is our customer. We have worked tirelessly in these challenging times to ensure that we are there for our customers.
Our people, our processes and all our energy has been directed to providing a seamless and integrated experience when our
customers need us. Out of these challenges will emerge new opportunities for all of us. As you change and grow in this new
and complex environment, we will ensure that we travel that journey with you. In receiving this award, in greatest humility
and appreciation first and foremost to our Creator from which all benefit flows, the Shari’ah Banking team whose efforts
is manifest in this award and GIFA for recognising these efforts, it is a stark reminder to me that we too must emerge and
do more as there is much still to be done.’’ - Mohammed Ameen Hassen, Head of Shari’ah Banking, Standard Bank
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Best Islamic Savings Product 2020
Alfalah Islamic Recurring Value Deposit

Since its inception, Bank Alfalah has grown rapidly to become one of Pakistan’s largest private banks, one of the
largest issuers and acquirers of credit cards and one of the largest Islamic banking businesses in the country. The
bank has a network of over 700 branches including 170 Islamic branches spanning across more than 200 cities
with a presence in Afghanistan, Bangladesh, Bahrain, and UAE. Bank Alfalah is owned and operated by the Abu
Dhabi Group.
The bank provides financial solutions to consumers, corporations, institutions, and governments through a
broad spectrum of products and services, including corporate and investment banking, consumer banking and
credit, securities brokerage, commercial, SME, agri-finance, Islamic, and asset financing solutions. The bank is
currently catering to over 3.2 million customers across its various portfolios, including, corporate, retail, SME,
agriculture, Islamic, asset financing, etc.
VIS & PACRA have assigned an entity rating of ‘AA+’ (double A plus) for the long-term and ‘A1+’ (A one plus) for
the short-term, with outlook assigned as stable. The bank is listed on the Pakistan Stock Exchange.
“At Bank Alfalah, we pride ourselves on keeping our customers and their financial needs as our key priority. We
continue to find new and innovative ways of providing our customers a seamless banking experience with the best
possible Islamic products while remaining fully compliant with Shariah principles. We are grateful to the GIFA Panel
awarding us as the Most Innovative Islamic Bank and the Bank with Best Islamic Products and Services. We hope to
carry this momentum to reach newer and bigger milestones in the future and pave the way forward!’’ - Atif Bajwa,
President and Chief Executive Officer, Bank Alfalah
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Best Islamic Finance Technology Product 2020
ETHOS Asset Facilitation Platform™ (ETHOS AFP™)

Founded in 1998, the DDCAP Group™ (“DDCAP”) was the first Islamic wholesale market intermediary
established specifically to support the growth and development of the Islamic finance industry. Since then it has
been a market leader in this sector.
DDCAP is majority-owned and controlled by IPGL, which is a private holding company that partners with
experienced management teams to build fast-growing business in the financial services sector. IPGL was
the founding shareholder of ICAP plc, the world’s leading markets operator and provider of post-trade risk
mitigation and information services. DDCAP has an extensive track record within the Islamic financial services,
employing over 40 professionals with broad and complementary skill sets drawn from diverse financial
industry backgrounds. Outside of its London headquarters, DDCAP’s international footprint includes regional
representative offices in Dubai, DDCAP (DIFC) Limited and Kuala Lumpur, DDGI Limited Representative Office
DDCAP’s multi award-winning Asset Facilitation Technology Platform, ETHOS AFP™, is a bespoke real-time
trading platform with 24hour coverage and full Straight Through Processing (“STP”) functionality, enabling
clients worldwide to purchase commodities and other assets via a secure, web-based portal as an alternative
to traditional transactional processes. ETHOS AFP™ encompasses Shari’a and business focused operational
requirements across treasury, capital markets, asset management, client consumer banking portfolios and
takaful.
Along with adherence to Shari’a stipulations, ETHOS AFP™ supports DDCAP’s stated intention to incorporate
Socially Responsible Investment (SRI) and financing principles alongside efficiency and governance requirements.
In 2016, DDCAP became one of the first Islamic financial sector signatories to the UN supported Principles for
Responsible Investment (PRI) and in April 2020, DDCAP became a Stakeholder Endorser of the UN Environment
Programme finance Initiative Principles for Responsible Banking (PRB), making it the first Islamic Finance market
intermediary to achieve this status. DDCAP is also a member of the RFI Foundation.
“DDCAP Group™ is honoured to receive both the ‘GIFA Market Leadership Award (Facilitation & Support)’ and the
‘Best Islamic Finance Technology Product 2020 ‘for ETHOS AFP™ for the second year running.
To have had our range of products and services successfully reviewed and validated by the highly regarded GIFA
Committee for the second consecutive year is something we are extremely proud of. It is a testament to the significant
amount of work that we have conducted over the past twelve months to further evolve our business offerings to
ensure we remain considered a market leader. This work was particularly focused on the continued evolvement of our
automated financial technology and we are delighted that ETHOS AFP™ has once again been recognised by the GIFA’s
Committee as being the leading Islamic Finance technology product in the market”. - Lawrence Oliver, Director,
Deputy Chief Executive Officer, DDCAP Group™
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Best Zakat Distribution Programme 2020
BAZNAS
The Republic of Indonesia

BAZNAS Indonesia has emerged into a professional zakat management organisation in Indonesia and discovered
various innovations in helping the poor especially zakat beneficiaries. BAZNAS has carried out zakat distribution
and utilisation programmes in the fields of economy, education, health, social and da’wah.
In the economic sector, BAZNAS delivers business financing assistance, Z-mart and empowerment for breeders.
In the field of education, BAZNAS provides scholarships and boarding school for brilliant students from
unfortunate families. In the health sector, BAZNAS establishes free health clinics in 6 cities in Indonesia. In Social
and Da’wah programme, BAZNAS also delivers humanitarian social assistance through disaster and emergency
relief actions.
Up to August 2020, BAZNAS served 233,405 individual donor and 777,322 zakat beneficiaries spread across
Indonesia and abroad. Public trust continues to increase by an average of 33.7% annually, in line with the increase
in the number of zakat collections.
Based on the 2020 Zakat Impact Study, BAZNAS has reduced poverty rate by 35% of all zakat beneficiaries
assisted through empowerment programmes throughout 2019. Due to the impact of COVID-19, BAZNAS is
committed to help lower class society who are affected in social, economic and health aspects by distributing
zakat funds worth IDR43.9 billion. As the national zakat coordinator, BAZNAS also coordinates with zakat
institutions and stakeholders to organise zakat movement in dealing with the impact of COVID-19.
The distribution of zakat funds in response to the COVID-19 pandemic in Indonesia through health, emergency
and the socio-economic programme has served 5,177,390 zakat beneficiaries. The programme includes cash
assistance, basic food assistance, cash for work, and food distribution programme. BAZNAS continues to
improve the capacity to achieve its vision of becoming the best and most trusted zakat institution in the world.
BAZNAS has received ISO 9001 certification as proof of our quality management system since 2008. Various
awards received by BAZNAS also prove that.
‘‘Alhamdulillah BAZNAS Indonesia received the Global Islamic Finance Awards (GIFA AWARD) 2020 in the category of
Best Zakat Distribution Programme 2020 as a recognition of various innovation in helping and empowering the poor
and other groups of zakat beneficiaries.
This award is achieved to acknowledge the dedication of all BAZNAS and Amil Zakat Institution throughout Indonesia
and all zakat activists in various parts of the world to implement the teachings of zakat for the welfare of the ummah.’’
- Prof. Dr. Bambang Sudibyo MBA. CA. Chairman, BAZNAS
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GIFA Championship Award
(Shari’a and Islamic Financial Regulations) 2020

Accounting and Auditing Organization for Islamic Financial Institutions (AAOIFI)

Accounting and Auditing Organization for Islamic Financial Institutions (AAOIFI) – established in 1991 and based
in Bahrain – is an international Islamic finance industry infrastructure development body that is responsible for
the development and issuance of standards on Shari’a, accounting, auditing, governance, and ethics for Islamic
financial institutions.
As of July 2020, AAOIFI has issued 115 standards and technical pronouncement. This includes 59 Shari’a
standards, 32 accounting standards, 8 auditing standards, 13 governance standards, and 3 codes of ethics.
The standards are developed and issued to achieve AAOIFI’s overall objectives to standardise and harmonise
international Islamic finance practices and financial reporting, in accordance to Shari’a principles and rules, so as
to support growth and expansion of Islamic finance industry globally.
The standards are followed as part of mandatory regulatory requirement or Islamic financial institutions’ internal
guidelines in various jurisdictions and are adopted on a voluntary basis or used as guidelines in Islamic financial
institutions in not less than 28 countries/jurisdictions. Consequently, the standards have introduced greater
harmonisation of Islamic finance practices across the world.
In order to support understanding and application of the standards, AAOIFI also offers professional development
programs, i.e. Certified Shari’ah Adviser and Auditor (CSAA) and Certified Islamic Professional Accountant
(CIPA) – as well as other professional workshops.
AAOIFI is supported by 146 institutional members – including central banks, Islamic financial institutions and
other participants of the international Islamic finance industry – from all over the world.
For more information, please contact Dr Rizwan Malik, Senior Manager – Standards Implementation and
Strategic Developments on rmalik@aaoifi.com.
““It gives me a great pleasure to learn that AAOIFI has once again been selected for the very prestigious and industryleading GIFA Championship Award in the category of Shari’a and Islamic Financial Regulations. At AAOIFI, we are
striving towards developing top quality standards for the industry and such an award is a symbol of the industry leaders’
confidence in the work of AAOIFI. I would like to extend my best wishes to all the award winners and thank the GIFA
Awards Committee and Islamic finance stakeholders for their utmost support and confidence. I pray to Allah Almighty to
give us the courage and sincerity to keep up this work.” - Omar Mustafa Ansari, Secretary General, AAOIFI
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ESG Evaluation

Sustainable Practices. Sustainable Returns.

S&P Global Ratings ESG Evaluation is a cross-sector, relative analysis of an entity’s
capacity to operate successfully in the future and is grounded in how ESG factors
could affect stakeholders and potentially lead to a material direct or indirect financial
impact on the entity.

spglobal.com/esgevaluation
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GIFA Championship Award (Islamic Financial Ratings) 2020
S&P Global Ratings

About S&P Global Ratings:
S&P Global Ratings is the world’s leading provider of independent credit ratings. Our ratings are essential to
driving growth, providing transparency and helping educate market participants so they can make decisions with
confidence. We have more than 1 million credit ratings outstanding on government, corporate, financial sector
and structured finance entities and securities. We offer an independent view of the market built on a unique
combination of broad perspective and local insight. We provide our opinions and research about relative credit
risk, market participants gain independent information to help support the growth of transparent, liquid debt
markets worldwide.
S&P Global Ratings is a division of S&P Global (NYSE: SPGI), which provides essential intelligence for individuals,
companies and governments to make decisions with confidence. For more information, visit www.spglobal.com/
ratings.
“This recognition for our leadership in Islamic finance credit ratings speaks to the strengths of our analytical team in
providing investors as well as all market participants with independent and objective credit opinions on the credit
quality of Islamic institutions and sukuk ratings. We also provide our views on the challenges and opportunities
ahead of the Islamic finance industry, as well as recognise trends that are expected to shape its future through our
commentary and research.
Combining analytical excellence with a clear focus by S&P Global Ratings to proactively communicate our analysis
and opinions with all market participants – investors, issuers, regulators, intermediaries and all industry associations
– we are delighted to receive the GIFA Championship Award for Islamic Finance Ratings for 2020.’’ - Hadi Melki,
Managing Director & Regional Head of Middle East, S&P Global Ratings

GIFA AWARDS SUPPLEMENT 2020

105

106

GIFA AWARDS SUPPLEMENT 2020

GIFA Championship Award (Islamic Asset Management) 2020
PMB Investment Berhad

PMB Investment Berhad (256439-D) is an Islamic Fund Management Company (IFMC). It offers unit trust and
fund management services. It is a wholly-owned subsidiary of Pelaburan MARA Berhad, one of the pioneers in
the unit industry in Malaysia with more than five decades of experience.
The company assumed its current name on February 28, 2014, following a rebranding exercise of the group. This
is to reflect the name change of the parent company from Amanah Saham MARA Berhad to Pelaburan MARA
Berhad.
All unit trust funds and corporate/institutional portfolios have been Shari’a-compliant since 2012 and the
company received approval from the Securities Commission Malaysia to change our regulated activity from fund
management to Islamic fund management with effect from November 28, 2014.
PMB Investment offers discretionary portfolio mandates for investments in Shari’a-compliant equity, sukuk and
Islamic money market instruments, or a combination of the any of the three asset classes as required by the
clients. As a result of making conventional unit trust funds Shari’a-compliant, most of the unit trust funds we
offer are unique although they may invest in the same asset class. This is to enable investors, subject to the
Suitability Assessment, choose funds that suit their risk tolerance level and investment objective.
The history of PMB Investment started in 1967 when the then Amanah Saham MARA, now Pelaburan MARA,
was established and subsequently launched its first unit trust fund on April 6, 1968 – the fund was named First
(MARA) Bumiputra Investment Fund and is now known as PMB Dana Al-Aiman.
PMB Investment was incorporated on January 15, 1993 as ASM MARA Unit Trust Management Berhad. It
assumed the unit trust operations from the then Amanah Saham MARA and its related staff. This was done
following the requirement from the Securities Commission that unit trust funds are to be managed by a unit
trust management company.
PMB Investment Berhad is licensed under the Capital Markets and Services Act, 2007. The company has an
authorised capital of RM10 million, of which RM9 million has been fully paid. As at July 31, 2020, we manage
16 unit trust with the total fund size under management for unit trust funds, wholesale funds and portfolio
mandates was RM1.34 billion.
“We are pleased and honoured to receive this very prestigious industry distinction for GIFA Championship Award in Islamic
Asset Management Category. This prestigious accolade that unit trust funds managed by PMB Investment is of high quality
and global standard. This award makes us even more inspired and determined to continue with our efforts to help Malaysian
society achieve financial sustainability through enabling and educating the public on the short and long-term benefits of
putting something away for a rainy day.’’ - Najmi Mohamed, Chief Executive Officer, PMB Investment
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GIFA Market Leadership Award (Islamic Asset Management) 2020
SEDCO Capital

SEDCO Capital is a leading asset management firm that offers attractive investment opportunities across
global markets through carefully engineered public and private funds and special instruments. With its roots
established in 1976, SEDCO Capital has crafted a three-decade-long track record of robust performance
combined with prudent investment strategies.
SEDCO Capital offers advisory, discretionary investment management and asset allocation services that
provide access to high-performing public and private equities, real estate assets, commodities and income funds
with total assets under management of about USD5.3 billion. Our clients benefit from world-class investment
instruments, including those offered through our international Luxembourg platform.
SEDCO Capital’s cadre of international experts based in Riyadh, Jeddah and London, its Luxembourg funds
platform and its Shariah-compliant approach, as well as its commitment to Prudent Ethical Investing and an
aligned investment strategy, all add to SEDCO Capital’s track record to deliver world-class investment solutions
to institutions, sovereigns, and High-Net-Worth Individuals.
We at SEDCO Capital have pioneered a world-class Prudent Ethical Approach (PEI) that combines the best of
Shari’a-compliance with ethical investing to create exceptional performance while minimising downside risks.
The company also follows the highest standards of corporate governance rules and practices.
Find out more at: www.sedcocapital.com
“We are honoured to receive the prestigious Global Islamic Finance Award (GIFA) for Market Leadership in Islamic
Asset Management for the third year. This continuous recognition reflects SEDCO Capital’s strong track record of
innovation and performance, and is underpinned by the dedication of our highly seasoned team of professionals. Every
day we strive to provide our clients with superior risk-adjusted returns while generating a positive impact on society.
We do so by providing our clients with bespoke solutions that align with our proprietary Prudent Ethical Investment
(PEI) approach, a hybrid model of Shari’a-compliant and ESG investment principles.’’ - Samer Abu Aker, Chief
Executive Officer, SEDCO Capital
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Thank you for recognizing Moody’s Investors Service for a sixth
consecutive year. The GIFA Market Leadership Award 2020 Islamic Finance Intelligence & Ratings reflects our continued
commitment to quality ratings and research and highlights the
strong credibility of our Islamic Finance expertise.
To learn more please visit moodys.com/islamicfinance
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GIFA Market Leadership Award
(Islamic Financial Intelligence & Ratings) 2020
Moody’s Investors Service

Moody’s Investors Service (Moody’s) is a leading global provider of credit ratings, research, and risk analysis. A
rating from Moody’s enables issuers to create timely, go-to-market debt strategies with the ability to capture
wider investor focus and deeper liquidity options. As of June 30, 2020, Moody’s rates USD70+ trillion of debt.
With over 100 years of experience in evaluating creditworthiness, an expanding product suite, and an increasing
number of global accolades, Moody’s is well-positioned to provide valuable services to customers for today and
the future.
Moody’s core business provides credit ratings that are publicly available serving the public debt capital markets.
A credit rating is an opinion from Moody’s regarding the creditworthiness of an entity, debt or financial
obligation, debt security, preferred share or other financial instrument, issued using an established and defined
ranking system of rating categories. Moody’s also offers other products and services, including unpublished/
private credit ratings.
Since John Moody devised the first bond ratings more than a century ago, Moody’s rating systems have evolved
in response to the increasing depth and breadth of the global capital markets. Much of the innovation in Moody’s
rating system is a response to market needs for clarity around the components of credit risk or demands for finer
distinctions in rating classifications.
“Moody’s would like to thank GIFA for once again recognising us through this prestigious award. We continue to strive
to provide high-quality insight into the Islamic Financial Services Industry, and we look forward to developing this
further in 2021.
Islamic finance has seen strong growth over the past 10 years. Despite some slowdown in 2020 due to the Coronavirus
pandemic Moody’s sees significant potential for long-term growth, in both established and emerging Islamic Finance
markets, also drawing on developing trends such as ESG, which has considerable affinity with the Shari’a principles.
Moody’s currently maintains a wide and increasing rating coverage of the Islamic finance sector, produces frequent and
timely research and participates in dedicated outreach initiatives, spanning all geographies and all our rating groups,
including sovereign, financial institutions, corporates and structured finance, and remains committed to developing this
further.’’ - Henry MacNevin, Associate Managing Director, Financial Institutions Group, Moody’s Investors Service
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GIFA Market Leadership Award
(Developing Islamic Banking in Indonesia) 2020
PT Bank Syariah Mandiri

Classiﬁed as Bank Buku III
Equity: >8 Tn (IDR)

The Largest Islamic Bank
in Indonesia
16th Rank of Na�onal Bank

Payroll Bank for
Govt and Private

Retail Focus

Strong Performance

Sustainable Finance

The proﬁle (as of June 2020)
:
114,40 T
13,25% (yoy)
:
101,78 Trillion
16,52% (yoy)

719 M
30,53% (yoy)

s
Financing: :
75,54TT
75,61
11,50(yoy)
% (yoy)
5,80%

8,74 mio

:

8.647
persons

736 outlet

ATM BSM: 1.044
ATM Mandiri: 18.291
ATM BERSAMA: 80.493
ATM Prima: 111.068
MEPS: 9.722
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GIFA Market Leadership Award (Facilitation & Support) 2020
DDCAP Group™

Founded in 1998, the DDCAP Group™ (“DDCAP”) was the first Islamic wholesale market intermediary
established specifically to support the growth and development of the Islamic finance industry. Since then it has
been a market leader in this sector.
DDCAP is majority-owned and controlled by IPGL, which is a private holding company that partners with
experienced management teams to build fast-growing business in the financial services sector. IPGL was
the founding shareholder of ICAP plc, the world’s leading markets operator and provider of post-trade risk
mitigation and information services. DDCAP has an extensive track record within the Islamic financial services,
employing over 40 professionals with broad and complementary skill sets drawn from diverse financial
industry backgrounds. Outside of its London headquarters, DDCAP’s international footprint includes regional
representative offices in Dubai, DDCAP (DIFC) Limited and Kuala Lumpur, DDGI Limited Representative Office
DDCAP’s multi award-winning Asset Facilitation Technology Platform, ETHOS AFP™, is a bespoke real-time
trading platform with 24hour coverage and full Straight Through Processing (“STP”) functionality, enabling
clients worldwide to purchase commodities and other assets via a secure, web-based portal as an alternative
to traditional transactional processes. ETHOS AFP™ encompasses Shari’a and business focused operational
requirements across treasury, capital markets, asset management, client consumer banking portfolios and
takaful.
Along with adherence to Shari’a stipulations, ETHOS AFP™ supports DDCAP’s stated intention to incorporate
Socially Responsible Investment (SRI) and financing principles alongside efficiency and governance requirements.
In 2016, DDCAP became one of the first Islamic financial sector signatories to the UN supported Principles for
Responsible Investment (PRI) and in April 2020, DDCAP became a Stakeholder Endorser of the UN Environment
Programme finance Initiative Principles for Responsible Banking (PRB), making it the first Islamic Finance market
intermediary to achieve this status. DDCAP is also a member of the RFI Foundation.
“DDCAP Group™ is honoured to receive both the ‘GIFA Market Leadership Award (Facilitation & Support)’ and the
‘Best Islamic Finance Technology Product 2020 ‘for ETHOS AFP™ for the second year running.
To have had our range of products and services successfully reviewed and validated by the highly regarded GIFA
Committee for the second consecutive year is something we are extremely proud of. It is a testament to the significant
amount of work that we have conducted over the past twelve months to further evolve our business offerings to
ensure we remain considered a market leader. This work was particularly focused on the continued evolvement of our
automated financial technology and we are delighted that ETHOS AFP™ has once again been recognised by the GIFA’s
Committee as being the leading Islamic Finance technology product in the market”.
- Lawrence Oliver, Director, Deputy Chief Executive Officer, DDCAP Group™
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GIFA Market Leadership Award
(Education in Islamic Banking & Finance) 2020
Faculty of Islamic Economics And Finance
Universiti Islam Sultan Sharif Ali (UNISSA)

Universiti Islam Sultan Sharif Ali (UNISSA) is a “pure Islamic university” of international standard that offers a
variety of undergraduate and postgraduate programmes across disciplines based on al-Quran and al-Sunnah.
Established in 2007, by the consent and announcement made by His Majesty Sultan Haji Hassanal Bolkiah
Mu’izzaddin Waddaulah ibni Al-Marhum Sultan Haji Omar Ali Saifuddien Sa’adul Khairi Waddien, Sultan and
Yang Di-Pertuan of Brunei Darussalam and Chancellor of UNISSA. The university was founded as a centre of
scholarly excellence to sustain and support the country in upholding Islam through education.
As the second state university and the first Islamic university in Brunei Darussalam, UNISSA strives to produce
Muslim scholars and intellectuals who contribute to the development of the Ummah and the state, in support of
the efforts of Brunei Darussalam towards becoming a Zikir Nation with continuous blessings from Allah.
UNISSA comprises of five faculties and five academic centres, namely; Faculty of Usuluddin, Faculty of Shariah
and Law, Faculty of Arabic Language, Faculty of Islamic Economics and Finance, Faculty of Islamic Development
Management, Centre for the Promotion of Knowledge and Languages, Halalan Thayyiban Research Centre,
Mazhab Shafi’i Research Centre, Centre of Leadership and Lifelong Learning, and Centre for Graduate Studies.
In an effort to improve its academic quality, UNISSA continuously strives to ensure that its programmes and
courses meet international standards and the current needs. In 2019, UNISSA has achieved another important
milestone as it received ISO 9001:2015 certification to ensure high-quality service management.
As of August 2020, UNISSA has recorded a 43.9% increase in student enrolment. A surge in student enrolment
this year indicates the quality education UNISSA is providing to its students and its commitment towards
empowering the Ummah through education. To accommodate the growing number of students, His Majesty
the Sultan has consented for the allocation of a site at Mukim Labu in Temburong District, together with the
construction of the university’s permanent campus under the 11th National Development Plan. The monarch
also expressed in his titah during UNISSA’s 8th Convocation Ceremony 2018, hoping that the new campus
would further boost UNISSA’s reputation as a hub for higher Islamic education in the region.
“Praise be to Allah, the Lord of the entire universe, this year, UNISSA is proudly pleased to receive the award of GIFA
Market Leadership (Education in Islamic Banking and Finance) 2020 for a second consecutive time. We are humbly
grateful to have reached this important milestone as a university. Receiving this award entails an important recognition
to the Faculty of Economics and Islamic Finance (FIEF), UNISSA, for their tireless efforts in striving to reach their vision
to be a leading centre of academic excellence in the field of Economics, Islamic Finance and Entrepreneurship.’’
- Dr Haji Norarfan Bin Haji Zainal, Rector, Universiti Islam Sultan Sharif Ali, Brunei Darussalam
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GIFA Excellence Award (Islamic Commodity Platform) 2020
AbleAce Raakin Sdn Bhd

AbleAce Raakin (AAR) is the pioneer and key solutions provider for Commodity Murabahah/Tawarruq
transactions in Malaysia. Promoting the use of agricultural-based Commodities as the underlying assets, AAR
is the first in the world to have a combination of various types of commodities in its offering. AAR products and
services are sought after by clients in Malaysia as well as other parts of the world.
All trades are done via ARIIMS: a Shari’a approved industry-leading trading platform. The award-winning
platform offers its clients options in the execution of trades based on the type of financial products as well as
trade execution methods in, which gives more flexibility to its user/clients.
AAR has laid a strong foundation for excellence and growth, especially in key areas such as comprehensive client
base, unrivalled access to commodity, proprietary supply chain and industry-leading trading system. These serve
as a competitive advantage for the company’s future growth.
“First and foremost, I would like to praise Allah SWT, Shukur Alhamdulillah for this GIFA Excellence Award for the
‘Best Islamic Commodity Platform’ for year 2020. We at AbleAce Raakin place high importance on technology ever
since we launched our ARIIMS Version 1 in 2006. Our latest version V2 now is a very robust platform able to conduct
multi-currency, multi-commodity in real-time for high volume liquidity management to per transaction base trade webservice and automation using STP/SFTP module.
We always find ways to put our customer interest and solution first via technology, which is the way forward. I wish to
extend our services to our potential clients to experience this amazing platform.
You can reach us at aaraakin@ableace.com
I would like to thank my AbleAce team for their hard work and dedication. Keep up the spirits and to the GIFA
secretariat, thank you for this award.’’ - Azaraie Ghazi, Co-Founder and Chief Executive Officer, AbleAce Raakin
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GIFA Excellence Award (Islamic Securitisation) 2020
Cagamas Berhad

Cagamas Berhad (Cagamas), the National Mortgage Corporation of Malaysia, was established in 1986 to
promote homeownership and contribute towards national development. It contributes towards the growth of
the capital markets, Islamic finance and other priority sectors through the issuance of innovative instruments.
The provision of liquidity to financial institutions at a reasonable cost to the primary lenders of housing loans
encourages further expansion of financing for houses at an affordable cost.
The Cagamas model is well regarded by the World Bank as the most successful secondary mortgage liquidity
facility. Cagamas is the largest issuer of debt instruments in the Malaysian capital market. Since its incorporation
in 1986, Cagamas has cumulatively issued circa RM331.7 billion (as at June 30, 2020) of bonds and Sukuk, which
includes issuances by its wholly-owned subsidiaries, Cagamas Global P.L.C. and Cagamas Global Sukuk Berhad
that are guaranteed by Cagamas.
Cagamas’ corporate bonds and sukuk continue to be assigned the highest ratings of AAA/Stable/P1 by RAM
Rating Services Berhad and AAA/MARC-1 and AAAIS/MARC-1IS by the Malaysian Rating Corporation Berhad,
denoting its strong credit quality. Cagamas is also well regarded internationally and has been assigned local and
foreign currency long-term issuer ratings of A3 by Moody’s Investors Service Inc. that are in line with Malaysian
sovereign ratings.
‘‘It is an honour for Cagamas to be presented with the GIFA Excellence Award (Islamic Securitisation) this year. This award
represents a recognition of Cagamas’ commitment to developing innovative capital market solutions to meet the dynamic
needs of Islamic finance in the global financial markets. By effectively leveraging on our position as the largest corporate
bonds and sukuk issuer in Malaysia, we are poised to deliver value to our stakeholders in new frontiers of Islamic finance
that will benefit the economy, our society, and the environment. Cagamas would like to record our appreciation to our
investors and customers, and various government institutions, for their strong support of our efforts to realise this goal.’’
- Datuk Chung Chee Leong, President and Chief Executive Officer, Cagamas Berhad
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Islamic Rating Agency of Choice
• Widely recognized by the market with multiple Islamic
Finance Awards
• Market leader with the highest Islamic bank coverage
• Extensive coverage of the long-term international
Sukuk market, rating over $110bn in outstanding
issues
• Frontrunner in global Islamic Finance investor outreach
• Dedicated Sukuk methodology and ESG considerations
for Islamic banks
• Over a decade of experience with local knowledge and
global perspective
• Dedicated cross-sector global Islamic Finance team
providing leading research and commentary

For further information, visit Fitch’s dedicated Islamic
Finance website ﬁtchratings.com/islamic-ﬁnance
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GIFA Excellence Awards (Islamic Financial Ratings) 2020
Fitch Ratings

Fitch Ratings is a leading provider of credit ratings, commentary, and research. Dedicated to providing value
beyond the rating through independent and prospective credit opinions, Fitch Ratings offers global perspectives
shaped by strong local market experience and credit market expertise. The additional context, perspective, and
insights we provide help investors to make important credit judgments with confidence.
Fitch Group is a global leader in financial information services with operations in more than 30 countries. Fitch
Group is comprised of: Fitch Ratings, a global leader in credit ratings and research; Fitch Solutions, a leading
provider of credit market data, analytical tools and risk services; and Fitch Learning, a preeminent training and
professional development firm. With dual headquarters in London and New York, Fitch Group is owned by
Hearst.
“We are delighted to achieve this prestigious Islamic finance recognition and receive a GIFA Excellence Award (Islamic
Financial Ratings) 2020. Islamic finance is in an exciting period, having progressed rapidly in the past decades and is at
a crossroad facing opportunities and challenges, on many fronts like standardisation, pressured operating environment,
fintech and ESG in its coming phase of progress. The award reflects the market recognition of our research and ratings
leadership in Islamic finance. It is a testimony to our strong credentials and achievements in this fast-growing and
important sector.” - Bashar Al Natoor, Global Head of Islamic Finance, Fitch Ratings

GIFA AWARDS SUPPLEMENT 2020

123

INNOVATIVE BANKING
ROOTED IN TRADITIONAL
SHARI’AH ECONOMIC
PRINCIPLES.

In Shari’ah Banking, we’ve combined digital features such as card linking
and in-app access with centuries-old tradition to create an innovative,
fully compliant banking alternative. Whether you require personal banking
or business banking products, you can rest assured that you’re banking
in a way that does not compromise your beliefs. Because if it’s important to you,
it’s important to us. Find out more by emailing shariah@standardbank.co.za.

SPEAK TO US ABOUT OUR
SHARI’AH OFFERING TODAY.
standardbank.co.za

124

GIFA AWARDS SUPPLEMENT 2020

Terms and conditions apply. Authorised financial services and registered credit provider (NCRCP15). The Standard Bank of South Africa Limited (Reg. No. 1962/000738/06).

GIFA Excellence Award (Premier Islamic Banking Services) 2020
Standard Bank Shari’ah Banking

WHO WE ARE
The Standard Bank Group is a financial institution that offers banking and financial services to individuals,
businesses, institutions and corporations in Africa and abroad.
WHY WE MATTER
We are the largest bank in Africa by assets. Our business activities have social, economic and environmental
(SEE) impact on the economies and communities in which we operate. We have identified seven areas in which
we believe we can best achieve our purpose to drive Africa’s growth: 1. Financial Inclusion 2. Job Creation and
Enterprise Development 3. Infrastructure 4. Africa Trade and Investment 5. Climate Change and Sustainable
Finance 6. Education and Skills Development 7. Health.
WHAT WE DO
We are a full services financial group and our primary focus is the banking journey - not just our journey as a
service provider, but the journey of our employees and our customers. Our vision is to be the leading financial
services organisation, delivering exceptional client experience, providing superior value to our customers in,
for and across Africa through our business units: Personal and Business Banking; Corporate and Investment
Banking and our Wealth businesses.
• We have wealth liaison offices in London, Jersey, Mauritius, Nigeria, Kenya and South Africa.
• We are experienced and well-researched in emerging African markets and offer informed investment
advice based on ongoing analysis.
• A full spectrum banking services, backed by universal banking capabilities and the financial strength of the
Standard Bank Group.
• On-the-ground presence in 20 countries in Africa and other key markets outside Africa.
• Cross-border capabilities within and outside Africa.
• Leveraging the shareholder relationship with the world’s biggest bank, the Industrial and Commercial Bank
of China Limited (ICBC).
• In-depth research capabilities.
• Long-standing relationships with governments, regulators, key industry players and investors in all the
countries, in which we have a presence.
• We connect individuals, businesses and governments in, for and across Africa to opportunities that move
them forward.
In 2016, we began our journey to bring Shari’a-compliant financial services and products to our clients across
our operations and while we are still early on in this journey, great strides have already been made.
“As a bank, Standard Bank aims to make a meaningful difference to the societies in which we operate. Our singleminded focus is our customer. We have worked tirelessly in these challenging times to ensure that we are there for
our customers. Our people, our processes and all our energy has been directed to providing a seamless and integrated
experience when our customers need us. Out of these challenges will emerge new opportunities for all of us. As
you change and grow in this new and complex environment, we will ensure that we travel that journey with you. In
receiving this award, in greatest humility and appreciation first and foremost to our Creator from which all benefit
flows, the Shari’ah Banking team whose efforts is manifest in this award and GIFA for recognising these efforts, it is a
stark reminder to me that we too must emerge and do more as there is much still to be done.’’ - Mohammed Ameen
Hassen, Head of Shari’ah Banking, Standard Bank
GIFA AWARDS SUPPLEMENT 2020
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GIFA Excellence Award (Zakat Management) 2020
Rumah Zakat

Rumah Zakat is a World Digital Philanthropic Charity Organisation that manages zakat, Infaq, sadaqah, waqf
and other social funds through a village-empowered approach (Desa Berdaya). An integrated programme in the
village area based on mapping of local potential fields of economy, education, health, environment and disaster
preparedness. We believe that each village region has its own unique potential and community development
needs.
OUR MOVEMENT
Happiness of Indonesia is a Campaign and Movement to invite people to interpret happiness deeper but simpler
through small virtues. These virtues will bring happiness not only to the person who does it but also to their
surroundings, to Indonesia.
#BeginsFromUs is an affirmation that to bring Indonesia happiness we must begin from ourselves, through small
virtues that we do in the coverage of a small area such as the village.
Why a Village? Because 40% of the poverty is in the village, if we can solve poverty in the village then we can
solve 40% of Indonesia’s poverty. Therefore, we have a Village Empowerment programme that has been realised
in 1.686 villages.
Empowerment Village (Desa Berdaya)
Empowerment Village is an empowerment programme carried out in rural areas, through integrated approaches
such as capacity building (community coaching), economic, educational, health, environmental, and disaster
preparation programmes, aimed at growing and developing local institutions empowered to solve their own
problems and encourage to collaborate with other parties, especially the village government.
“Alhamdulillah and thank you very much. We are very honoured to win this prestigious award. We present this award
to all those who have been involved, supported and collaborated with us. Thank you to the Global Islamic Finance
Awards, for awarding the GIFA Excellence Award (Zakat Management) 2020 to Rumah Zakat. This award makes us
more committed to continue to be a professional and trustworthy institution, especially in providing services and
happiness to the people of Indonesia and the world. Thank you.’’ - Nur Efendi, Chief Executive Officer, Rumah Zakat
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GIFA Excellence Award (Islamic Financial Innovation) 2020
Dubai Islamic Bank, Pakistan

Dubai Islamic Bank Pakistan Limited (DIBPL) is a wholly-owned subsidiary of Dubai Islamic Bank UAE (DIB). The
parent company DIB is a listed company in Dubai. The bank has maintained its position as an innovative solution
provider to all the financial needs of its customers, in accordance to Shari’a.
DIBPL was incorporated in Pakistan as an unlisted public limited company on May 27, 2005 under the
Companies Ordinance (1984) to carry out the business of an Islamic Commercial Bank in accordance with the
principles of Islamic Shari’a. The State Bank of Pakistan (SBP) granted a license to the bank on November 26,
2005 and subsequently the bank received the Certificate of Commencement of Business from the Securities
and Exchange Commission of Pakistan (SECP) on January 26, 2006. The bank commenced operations as a
scheduled Islamic Commercial Bank with effect from March 28, 2006. In recent years, DIBPL management has
taken initiatives towards bringing excellence in its organisational operations. Apart from aligning the processes
with its improved Vision, Mission and Values; DIBPL has initiated launching of New Products, New Branches,
Learning & Development Interventions and Continuous Improvement in Systems and Processes. Today DIBPL
stands at 235 branches and 20 plus branchless banking booths in 68 cities across Pakistan.
Aside from providing comprehensive banking services, DIBPL takes on the role of both an investor and a
facilitator to serve as a catalyst for further Foreign Direct Investment (FDI) in the country. Pakistan exchequer
has benefitted from over USD130 million of FDI from DIBPL alone. The bank continues to play an active role
in developing the market of Islamic commercial paper in Pakistan by participating in all major Sovereign Islamic
Sukuk issue from the Government of Pakistan as well as Sukuk issue from the private sector. DIBPL has been
very active in attracting FDI from the UAE corridor. In fact, the bank is already working closely with a number of
UAE based large business corporations such as Dubai Ports, Nakheel LLC, and Emaar in identifying opportunities
and channeling hard flows into the country. The bank has also been actively involved in bringing global brands to
Pakistan and is honoured to act as the sole financial adviser for various global franchises operating in Pakistan.
DIBPL is the first Islamic bank in Pakistan to be offering Priority & Platinum Banking and the most extensive &
innovative portfolio of Alternate Distribution Channels (ADCs) which includes VISA ATM/Debit Card, Internet
Banking, SMS Banking, Phone Banking, Mobile Internet Banking, Inter Bank Fund Transfer and over 200 ATMs
across Pakistan.
DIBPL aspires to be the leading Islamic bank in the industry through branch expansion, introduction of innovative
& comprehensive products, effective compliance and cost control measures, induction of qualified Islamic
banking professionals, implementation of state-of-the-art banking system, maintaining complete transparency
and high ethical standards in its dealings with customers. Enhancing its reputation built on the guiding principles
of ethical and responsible modes of banking and finance, Dubai Islamic Bank Pakistan remains exceptionally
well-placed to meet the banking challenges as it strives for excellence in the provision of Islamic Banking for
today’s world. With path-breaking vision and bold strategies, Dubai Islamic Bank Pakistan endeavors to enhance
its status as an industry leader committed to the goal of providing the better way to bank.
“Dubai Islamic Bank would like to congratulate Global Islamic Finance Awards on successfully hosting GIFA Awards
2020 in Pakistan. We at Dubai Islamic Bank Pakistan feel privileged to be adjudged GIFA Excellence Award (Islamic
Financial Innovation 2020) . We owe our success to the strategic vision given by the DIB Group & our hardworking
staff. We remain steadfast to make inroads in the Islamic Banking industry of Pakistan in supporting the economic
growth of the country’’. - Dubai Islamic Bank Pakistan
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Best Emerging Islamic Finance Education Provider 2020
Al-Farabi Kazakh National University
Islamic Finance Centre

With around 1400 Islamic finance institutions operating across 80 countries worldwide and working with
Shari’a-compliant assets USD2.1trillion, Islamic finance has become an essential part of the Global financial
sector. As a part of the industry Al-Farabi KazNU Islamic Finance Scientific and Educational Centre has been
the first in research and education in Islamic finance in the country and in Central Asia offering undergraduate
programmes. In cooperation with foreign partner universities, with Islamic financial institutions and Astana
International financial Centre, Al-Farabi KazNU Islamic Finance Centre has educational, scientific, innovative and
production potential, which is aimed to the training of specialists of the highest qualification, further integration
into the global educational space, development of fundamental and applied research, and implementing them in
the financial sector. Al-Farabi KazNU Islamic Finance Centre offers:
• Master’s programme in Islamic Finance
• PhD programme in Islamic Finance
• Distance education programmes, online courses for stan-countries
• Short-term programmes, mid-term courses
• Trainings for local specialists of the financial sector by BCPD of AIFC, IFQ of CISI, AAOIFI
• Visiting foreign professors for face to face education in KazNU
• Scientific and Research projects in collaboration with leading Universities (Qatar, Oman, USA, Indonesia)
• Creation of a virtual scientific platform in order to conduct world-class research involving a wide range of
foreign researchers
• Academic mobility for Masters and PhD students in partner Universities
• Dual degree programme KazNU-HBKU – MSc (under developing)
• Cooperative response to the challenges of financial technology jointly with www.traiding-center.kz
The purpose of the centre is to implement the best experience of educational programmes in accordance with
state standards and the best practical skills, jointly training international level specialists and developing Islamic
finance education and research. The development of the initiatives of promoting education and science in Islamic
finance started in 2007 with cooperation from the Regional Financial Centre of Almaty and cooperation with the
National Bank of the Republic of Kazakhstan (Central Bank). However Al-Farabi KazNU Islamic Financial Centre
was established in 2019 providing a full range of educational programmes and research capacity.
“Receiving the prestigious Global Islamic Finance Award is a recognition by the international community of the
initiatives taken by Al-Farabi Kazakh National University to develop and spread Islamic finance in Kazakhstan and
the developing countries. We believe in our successful prospects, expand networks for cooperation, actively conduct
scientific and educational activities, not only multiplying the best values of Shari’a, but also demonstrating to society
the advantages of Islamic financial instruments. We are confident that in the world that has changed after the
pandemic, the potential of Islamic finance will become especially important and significant for people.’’ - Galimkair
Mutanov, Rector, Al-Farabi Kazakh National University
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Most Innovative Islamic Banking Window 2020
Bank Alfalah Islamic

Since its inception, Bank Alfalah has grown rapidly to become one of Pakistan’s largest private banks, one of the
largest issuers and acquirers of credit cards and one of the largest Islamic banking businesses in the country. The
bank has a network of over 700 branches including 170 Islamic branches spanning across more than 200 cities
with a presence in Afghanistan, Bangladesh, Bahrain, and UAE. Bank Alfalah is owned and operated by the Abu
Dhabi Group.
The bank provides financial solutions to consumers, corporations, institutions, and governments through a
broad spectrum of products and services, including corporate and investment banking, consumer banking and
credit, securities brokerage, commercial, SME, agri-finance, Islamic, and asset financing solutions. The bank is
currently catering to over 3.2 million customers across its various portfolios, including, corporate, retail, SME,
agriculture, Islamic, asset financing, etc.
VIS & PACRA have assigned an entity rating of ‘AA+’ (double A plus) for the long-term and ‘A1+’ (A one plus) for
the short-term, with outlook assigned as stable. The bank is listed on the Pakistan Stock Exchange.
“At Bank Alfalah, we pride ourselves on keeping our customers and their financial needs as our key priority. We
continue to find new and innovative ways of providing our customers a seamless banking experience with the best
possible Islamic products while remaining fully compliant with Shariah principles. We are grateful to the GIFA Panel
awarding us as the Most Innovative Islamic Bank and the Bank with Best Islamic Products and Services. We hope to
carry this momentum to reach newer and bigger milestones in the future and pave the way forward!’’ - Atif Bajwa,
President and Chief Executive Officer, Bank Alfalah
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Most Innovative Sukuk Product 2020

The SP Funds Dow Jones Global Sukuk ETF (SPSK)

The SP Funds Dow Jones Global Sukuk ETF (ticker: SPSK) was launched in 2020 and is traded on the New York
Stock Exchange. This fund is the first to provide targeted exposure to sukuks, which are financial certificates,
similar to bonds, issued in the global markets and structured to comply with Islamic religious law and investment
principles. Unlike conventional bonds, sukuks are based on a variety of contracts to create financial obligations
and the returns to investors are considered to be profit sharing, not interest.
SPSK is the only Shari’a-compliant fixed income ETF in the global investing space available on the New York
Stock Exchange. It recently won the ETF.com award as the Best New International/Global Fixed Income ETF. It
has decent average volume and tight spreads. SPSK is a collection of sukuk investments that are part of a globally
diversified collection from the Dow Jones Sukuk Total Return Index. SPSK is built in accordance to AAOFI
Guidelines, and are certified Shari’a-Compliant by Raqaba, an independent Shari’a Audit and Shari’a Advisory
Council.
SPSK provide investors with the opportunity to invest in fixed income investments, offering decreased exposure
to duration risk and interest rate risk. This Fund seeks to track the investments results, before fees and expenses,
of the Dow Jones Sukuk Total Return Index. SPSK is a one-of-a-kind product - this is the world’s first and only
Sukuk ETF, offered on the New York Stock Exchange and is licensed by the S&P Dow Jones Indices (S&P DJI).
“While Halal investing is considered merely a faith-based solution. We believe that Shari’a-compliant investing is the
best way to hedge against leverage, which may give investors better control at minimizing downside risk, without
compromising returns. We are honoured that the SPSK ETF has been selected to receive The Most Innovative Sukuk
Product 2020 by the Global Islamic Finance Awards. We would like to thank the Award committee for recognising
SP Funds and the potential that we bring to the Global Islamic Finance Industry.’’ - Naushad Virji, Chief Executive
Officer, SP Funds
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Best Zakat Management in Higher Education Institutions Award 2020
Zakat, Sadaqah and Waqf Division (ZAWAF)
Universiti Teknologi MARA

Zakat, Sadaqah and Waqf Division (“ZAWAF”) is a division under Malaysian Universiti Teknologi MARA (“UiTM”)
Chancellery that manages UiTM’s zakat, sadaqah and waqf funds and assets. Starting from a small unit to
managing zakat in 1998, the set-up later evolved into university’s centre for zakat, sadaqah and waqf and is
now known as ZAWAF. Towards sustainable development and Maqasid al-Shari’a, ZAWAF mission is to source
financial support for UiTM focusing on the social aspect. Being the largest university in Malaysia in term of
population and the number of Muslims, philanthropy is becoming one of the university’s overarching principles.
Under the auspices of Shari’a principles and values, ZAWAF plays a vital role in realising UiTM’s aspiration as
a globally renowned university while upholding the national agenda in addressing the poverty and educational
opportunity among native citizens.
For the past few years, zakat management has shown a decent development in its collection and distribution,
campaigns, projects and community activities. Every year, the collection exceeds MYR10 million and distributed
accordingly to more than 12,000 recipients or asnaf including the students, staff and the surrounding community.
This year of 2020 shows progressive growth in spite of facing difficulties during the COVID-19 pandemic. The
quarter four of last year also saw two large scale waqf projects been initiated as well as some smaller projects
and other initiatives. It is also expected to see significant growth for the next few years.
Observing the current economic and financial landscape as well as a global trend, ZAWAF is currently having a
technocratic transformation to move to the next level. Upholding UiTM’s core value of excellence, synergy and
integrity, ZAWAF promots good governance and rebuilds solid foundation for the current and future generation.
While facing challenges and limitations throughout the year, ZAWAF opts for positive approach to adhere to its
strategic plan, overcoming the issues and contributing to the ummah. With collaboration and support from the
local authorities, ZAWAF aims to become the largest network of zakat, waqf and Islamic philanthropy among
the university community in Malaysia. ZAWAF also aims to be a benchmark for financial management and good
governance at the national and international level.
“On behalf of ZAWAF, I am very pleased and delighted to receive the GIFA Award 2020. This award motivates us
to keep contributing and supporting the community while upholding values towards sustainable development and
Maqasid al-Shari’a.’’ - Dr Mohd Ashrof Zaki bin Yaakob, Director, Zakat, Sadaqah and Waqf Division (ZAWAF)
Universiti Teknologi MARA (UiTM)
“UiTM is pleased and honoured in having ZAWAF receive the GIFA 2020 award. Receiving the most prestigious Islamic
finance award is a great aspiration for us to contribute more to the ummah.’’ - Prof Emeritus Datuk Ir. Dr Mohd
Azraai bin Kassim, Vice-Chancellor, Universiti Teknologi MARA (UiTM)
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GIFA Islamic Social Finance Award 2020
PayZakat

PayZakat (www.payzakat.global) is Russia’s only Islamic fintech project that successfully marries benevolence
and kind-heartedness with digital technologies. It is a bilingual (Russian and English) digital platform that allows
its users to calculate their contribution amount (Zakat and Sadaqah), and channel it to the charity of their choice.
Chatbots integrated into social networks help with the process and provide status updates on the contribution.
The online platform matches corporate and individual donors with various charity funds and projects in different
countries. Among the most popular projects supported by PayZakat’ users are:
• «The Kind Coffee» – where a user may donate the price of a cup of his or her coffee to help children suffering
from diabetes
• «Grant a Vocation» – financing programmes to teach orphans essential job skills
• “Equally Different” – a great integration programme for the children for whom Russian is not a native
language
The importance of PayZakat platform was emphasised in 2019 when Sberbank, Russia’s largest bank with over
96 million active clients, became a shareholder of PayZakat.
PayZakat actively cooperates internationally with the United Nations High Commission for Refugees, and
charitable organisations in the UK, Malaysia and Indonesia. The platform is an active player on Facebook,
Instagram, VKontakte, and LinkedIn. By the end of 2020, the PayZakat App will be available for Android and iOS.
In 2019 PayZakat went offline. The company developed and started installing “sadaqamats” – the outdoor
payment terminals that collect donations for a variety of charity projects using the NFC payment technology.
The first charity terminals were installed in mosques in the city of Kazan, Russia.
PayZakat also explores the realm of Virtual Reality. The company’s new product, the «VirtualMosque»
was designed to help those Muslims who are bed-ridden, or can’t attend mosques due to some other life’s
misadventures. By putting on VR glasses, a faithful is «carried over» to the Moscow Cathedral mosque just in
time for collective prayer.
The project is headed by Behnam Gurbanzada, the Chief Islamic Finance officer of Sberbank, an esteemed
practitioner of Isamic banking in Russia, Azerbaijan and the UAE.
“I would like to thank the GIFA Awards Committee for selecting PayZakat to be the recipient of the prestigious GIFA
Islamic Finance Award 2020. We will forever remain grateful for this recognition. This award shows the appreciation
of the relentless work of our team of dedicated professionals that strove to achieve excellence in helping the less
fortunate. PayZakat is a socially-oriented fintech project and a part of a large and constantly evolving ecosystem
of Sberbank, the largest bank in Russia. It is very important for us to keep working for the benefit of the people.’’ Behnam Gurbanzada, Chief Executive Officer, Payzakat
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Most Improved Islamic Bank 2020
Jaiz Bank Plc

Jaiz Bank Plc – the premier Non-Interest Bank in Nigeria was established on the November 11, 2011, on the
foundation of trust, professionalism and excellence to deliver innovative financial solutions and exceptional
customer experience. This started with a Regional License obtained from the Central Bank of Nigeria to operate
in the Northern part of the country and its transformation to a National Bank on the May 12, 2016, with key
presence in all the geopolitical zones of the country.
The bank’s core values are built on 7 principles with the acronym RESPECT; Responsibility, Entrepreneurship,
Simplicity, Excellence, Customer Focus and Trust. These core values are the guiding forces that empowers the
bank to project towards its vision to be the clear leader in ethical banking in Sub-Saharan Africa.
Jaiz Bank is a quoted public company trading on the floor of the Nigerian Stock Exchange (NSE) with a balance
sheet size of N186.625 billion (as at June 30, 2020) from N12 billion in 2012. Other critical parameters such
as customer deposits, branch network and profitability have all been growing year – on – year since inception.
“Jaiz Bank Plc appreciates the Global Islamic Finance Award (GIFA) Committee for choosing the bank as the Most
Improved Islamic Bank in the world. We are pleased that the world watches and appreciates our modest contributions
to the development of Islamic finance.
This award is dedicated to our creator, in whose Grace all things are perfected.
We are deeply appreciative of the contributions of our loyal customers, dedicated staff and committed shareholders’’.
- Hassan Usman, Managing Director and Chief Executive Officer, Jaiz Bank Plc
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Sukuk House of the Year 2020
Meezan Bank Limited

Meezan Bank, Pakistan’s first and largest dedicated Islamic bank, is a publicly listed company with a paid-up
capital of PKR10 billion. It is one of the fastest growing financial institutions in the banking sector of the country.
With its Vision of establishing ‘Islamic banking as banking of first choice…’ – the bank commenced operations in
2002, after being issued the first-ever Islamic commercial banking license by the State Bank of Pakistan.
The bank is sponsored by leading financial institutions from Pakistan and the Middle East that include Noor
Financial Investment Co., Kuwait, Pakistan Kuwait Investment Company (Pvt.) Limited and Islamic Development
Bank, Jeddah. The VIS Credit Rating Company Limited (formerly JCR-VIS Credit Rating Company) has reaffirmed
the bank’s long-term entity rating of AA+ (Double A Plus) and short-term rating at A1+ (A One Plus) with stable
outlook. The rating indicates sound performance indicators of the bank. Meezan Bank is the only full-fledged
Islamic bank with AA+ credit rating in the Islamic banking industry in Pakistan.
The bank provides a comprehensive range of Islamic banking products and services through a retail banking
network of 800 branches in over 240 cities across Pakistan. Backed by a state-of-the art T-24 core banking
system, the branch network is supported by 24/7 banking services that include 800 biometric and cardless
services enabled ATMs, VISA and Mastercard Debit cards, a Call Center, Internet Banking, Mobile Application
and SMS Banking facility. Meezan Bank operates strictly under the principles of Islamic Shari’a and is wellrecognised for its product development capability and Islamic banking research and advisory services. In order
to ensure strict Shari’a-compliance in all its products and services, the bank has established a dedicated Shari’acompliance department that operates under the supervision of the bank’s in-house Resident Shariah Board
Member and a Shariah Supervisory Board comprising of internationally renowned Shari’a scholars.
Meezan Bank has been actively involved in promoting Islamic finance and has facilitated both local and
international financial organisations with Shari’a Advisory and Product Development services. To encourage
Islamic banking education in Pakistan, Meezan Bank has launched the Centre of Excellence in Islamic Finance
in collaboration with the leading educational institutions of the country including: Institute of Business
Administration (IBA), Lahore University of Management Sciences (LUMS) and IM Sciences (Peshawar).
Meezan Bank stands amongst the top Islamic banks globally and has consistently been recognised as the ‘Best
Islamic Bank in Pakistan’ by numerous local and international institutions including Pakistan Banking Awards–
the most prestigious award in Pakistan’s banking sector, which is a testimony of the bank’s commitment to
excellence. Other awarding institutions include Global Finance magazine - New York, Asset AAA - Hong Kong,
Asiamoney – Hong Kong, The Banker – United Kingdom, South Asian Federation of Accountants, Islamic Finance
Forum of South Asian Awards, Employers Federation of Pakistan and CFA Association - Pakistan.
“Meezan Bank was set up with a Vision of establishing ‘Islamic banking as banking of first choice…’ and Alhamdulillah
over a period of time, with sheer determination and commitment to our goals, Meezan Bank has become a gold
standard for Islamic Banking in Pakistan. It is truly fulfilling for Meezan Bank to be recognised for our core values. We
value the trust that our shareholders and customers have put in us in providing top of the line Islamic banking products
and services.’’ - Irfan Siddiqui, President and Chief Executive Officer, Meezan Bank Limited
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Sukuk Deal of the Year 2020
Sharjah Islamic Bank $500 Million Sukuk

Sharjah Islamic Bank (SIB), one of the leading Islamic banks in the UAE, priced a USD500 million (AED 1.83
billion) 5-year long sukuk, with a profit rate of 2.85 per cent per annum, fetching it an A- rating by S&P. SIB
was able to generate significant momentum from the international and regional investors with the order books
reaching a high of USD3.6 billion, 7.2x times greater than the issuance for the deal closed on June 16, and the
liquidity obtained from this issuance process will be used to enhance SIB’s liquidity and business growth. This is
SIB’s eighth Sukuk issuance after launching its first Sukuk in 2006, confirming the bank’s credibility despite the
current exceptional circumstances.
The launch of the Sukuk aligns with the bank’s plans and strategy, aimed at increasing the bank’s capitalisation
rates in order to enhance future growth and strengthen the bank’s financial position. The confidence of its dealers
is visible seeing their ability to stay strong on global ratings. This strong financial position and the positive trend
has enabled SIB to obtain many local, regional and international awards. The orders received were from as many
as 150 clients, and the bank recorded excellent geographical diversification with allocations of 47% to investors
in the MENA region, 39% to Asia, 10% to Europe and 4% to US offshore.
Sharjah Islamic Bank (SIB) started providing banking services to individuals and companies following an Amiri
decree released by His Highness Sheikh Dr Sultan bin Muhammad Al Qasimi, member of the Supreme Council
and Ruler of Sharjah. The bank earned a reputation for pioneering initiatives, adopting and implementing the
latest technologies in the banking sector. SIB offers its clients modern Shari’a-compliant services that are in line
with the international standards. The bank has a clear strategy and prudent policy, particularly regarding risk
management and investment diversification.
PANTONE: REFLEX BLUE

PANTONE: 151

“We are extremely delighted that the Sharjah Islamic Bank’s USD500 million Sukuk has received the ‘Sukuk Deal of
the Year 2020’ at the Global Islamic Finance Awards this year. We feel privileged to have been chosen among several
other nominees within the category. The success of this Sukuk is evidence of the investor’s confidence in the solid
foundation of SIB, and their belief in the growing economy of the Emirate of Sharjah and UAE in general. Despite the
challenging economic conditions since the outbreak of COVID-19, we are proud of the results of this successful deal.
We will continue to remain committed to our local and international investors, those who have faith and continue to
support our diverse funding strategy. This award is testament of our hard work and commitment to providing the best
services to our clients and customers, and it feels surreal to be acknowledged for the same.’’
- Mohammed Abdalla, Chief Executive Officer, Sharjah Islamic Bank
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Global Islamic Export Credit and Political Risk Insurance Award 2020
The Islamic Corporation for the Insurance of Investment & Export Credit
(ICIEC)

THE ISLAMIC CORPORATION FOR
THE INSURANCE OF INVESTMENT
AND EXPORT CREDIT

Established 26 years ago in 1994 as a multilateral institution and member of the Islamic Development Bank
Group, ICIEC was tasked to promote cross-border trade and foreign direct investments (FDI) in its Member
Countries. To fulfil its mandate, ICIEC provides risk mitigation solutions to Member Country exporters. By
protecting them from commercial and political risks, exporters are enabled to sell their products and services
across the world. The multilateral credit insurer also provides risk protection to investors from across the world
that seeks to invest in ICIEC’s Member Countries. To promote the sustainable economic development of its
Member Countries, ICIEC – on a limited basis – can also support international exporters selling capital goods or
strategic commodities to ICIEC’s Member Countries. In addition to its core business, ICIEC also offers technical
assistance to Member Countries’ Export Credit Agencies.
ICIEC’s mission is to make trade and investment between Member Countries and the world more secure
through the Shari’a-compliant risk mitigation tool. Its vision is to be recognised as the preferred enabler of trade
and investment for sustainable economic development in Member Countries.
ICIEC is the only multilateral export credit and investment insurance corporation in the world that provides
Shari’a-compliant insurance and reinsurance solutions.
Today, ICIEC supports trade and investment flow in 47 Member Countries spanning across Europe, Asia, Middle
East and Africa. Its target clients are corporates (both exporters and investors), banks and financial institutions
as well as Export Credit Agencies and insurers.
“ICIEC is pleased to receive the Global Islamic Export Credit and Political Risk Insurance Award 2020. We are truly
amongst great company with peer recipients – all of whom are highly respected organisations in the Islamic finance
industry.
“During a year of global economic uncertainty, this award is a testament to the Corporation’s important mission to
support our 47 member countries. It is a responsibility we do not take lightly, and of course, we are delighted when
there is an opportunity to reflect on and celebrate our achievements in support of our member countries.”
- Oussama Abdel Rahman Kaissi, Chief Executive Officer, ICIEC
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Pioneer of Islamic Banking Award 2020
Bank of Khartoum

156661000

Formed in 1913, Bank of Khartoum (BOK) is Sudan’s oldest and largest Islamic financial institution. Headquartered
in Khartoum and with balance sheet of USD2 Billion, BOK Group has almost 3,000 employees, 150 plus
branches & cash offices and over 325 ATM /CDMs, the largest branch and ATM network in Sudan. Majority of
bank’s shareholding comes from GCC / Middle East and likes of Dubai Islamic Bank (largest shareholder), Islamic
Development Bank Jeddah, Abu Dhabi Islamic Bank, Sharjah Islamic Bank etc are shareholders. The remaining
shareholding consists of leading regional royals and prominent Sudanese investors. BOK is the first bank in
Sudan to be rated and repeatedly maintained a positive rating ‘AA-’ (long-term) and ‘A-1’ (short-term) ratings
and a ‘Stable’ outlook by Islamic International Rating Agency (IIRA) it’s also the only financial institution in Sudan
to be delisted from the OFAC sanctions list, making it bank of choice to United Nations, non-governmental
organizations (NGOs), Embassies, Corporate companies and the private sector.
In July 2019, SSigma Ratings Inc. New York awarded the BOK Group BBB+ rating with a Positive Outlook. The
rating focuses on the control effectiveness around Compliance, Corporate Governance and Financial Crime
Policies. The bank is known to be a pioneer in the introduction and implementation of financial technology
and alternative banking channels to the Sudanese market in a continuous aim to reach a larger segment of the
beneficiaries, elevate and enhance its services and to continuously keep upgrading its banking products to meet
the needs of the clients existing and potential. In addition to all the affirmed the bank is a devoted contributor
through various initiatives in serving the community, providing training and employment opportunities and
enhancing the economy through strategic projects to serve both economy and society. Apart from offering
full Corporate Banking solutions, Cash Management, Treasury and FI, SME and Microfinance, BOK is the only
bank to offer full suite of Retail Products and services. The bank owns various subsidiaries in Trade, Exchange,
Brokerage, Commercial Real Estate, Islamic Microfinance and Telecommunications and has opened two
international Branches in Kingdom of Bahrain and UAE.
Licensed by the Central Bank of Bahrain on November 9, 2015, Bank of Khartoum International is an Islamic
wholesale bank incorporated in the Kingdom of Bahrain where it offers Shari’a-compliant products and services
covering trade finance, deposits, syndicated loans, treasury and correspondent banking services. In continuation
to Bank of Khartoum Group’s ambitious regional expansion strategy came the establishment of BOK International
second branch in the United Arab Emirates in May 2017. Being the only foreign bank to be granted a full service
commercial bank license by the CBUAE in the past decade, at the initial stages, BOK International will focus
on providing wholesale banking services primarily including correspondent banking, trade finance, corporate
banking under the principle of Shari’a. In parallel, the bank will gear efforts with the aim to take a leading role as
a financial intermediary in facilitating trade from the UAE and wider GCC into Sudan.
“We are greatly honoured to be part of ‘Global Islamic Finance Awards 2020’ and to be in receipt of two prestigious
awards “Pioneer of Islamic Banking Award 2020” and “Best Islamic Bank for Social Responsibility Award 2020”. Not
only do we take pride in this achievement but we also feel motivated to keep working hard and innovating in the
field of Islamic banking with the aim of delivering superior service to our clients & society and continue getting such
recognitions.
2020 has been a difficult year globally and Sudan is going through a transitional period, which is posing its own
challenges. Nevertheless, we have not been fazed by the environment and we continued with the same professionalism,
integrity and hard work which we are confident will stand us in good stead.” - Moustafa Abdalla El Hassan, Chief
Executive Officer, Bank of Khartoum
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Emirates NBD Capital:
Leading provider of Shariah compliant
financing solutions.
Regulated by Dubai Financial Services Authority.

Learn more at emiratesnbd.com
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Sukuk Lead Manager of the Year 2020
Emirates NBD Capital

Emirates NBD Capital Ltd. is a leading regional investment bank offering customised advisory and capital
financing solutions. The investment bank is part of Emirates NBD Group, a leading banking group in the Middle
East, Africa and Turkey (MENAT) region. We offer cross-divisional and global expertise to deliver bespoke,
structured solutions to meet the ever-changing financial needs of our client base, by leveraging our institutional
relationships, on-ground experience, together with Emirates NBD’s strong presence and balance-sheet
capabilities. With our dedicated team of over 30 professionals, Emirates NBD Capital has in-depth regional
knowledge and unrivalled Investment Banking product offerings across the Loan Syndications, Debt Capital
Markets, and Advisory (M&A and ECM) space for our local, regional and international clients to meet their
strategic objectives.
“Emirates NBD Capital has consistently strived to promote and provide Shari’a-compliant financing solutions to our
clients. We are proud to be recognised by a global platform for contributing towards excellence in Islamic financing
and aim to continue to be an important contributor to this growing industry.” - Fahad Abdulqader Al Qassim, Chief
Executive Officer, Emirates NBD Capital
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GIFA Power Award (Islamic Banking) 2020
Wifak International Bank

Wifak International Bank: The new Tunisian bank, operating according to Islamic Finance standards!
Wifak International Bank launched its activity on Friday, April 28, 2017 with 9 branches. Today, its branches’
network reached 32 branches, which continue to evolve.
Wifak Bank marked the Tunisian financial system by the first transformation of a leasing company “El Wifack
Leasing” to a full-fledged bank specialised in Islamic finance. Wifak Bank is a continuity of El Wifack Leasing,
which has been created on June 28, 2002 with an initial capital of TND5 Million with a purpose of: establishing
financing mechanisms within the interior regions of the country to support and finance the projects.
Transformation Process
The transformation of El Wifack Leasing to a bank took place in two main phases:
• The Strategic Study phase and the Transformation decision
• The conversion phase that included two aspects:
Shariah
Legal
Wifak Bank is the first Islamic bank in Tunisia in terms of capital (TND150 Million) and the only Tunisian Islamic
bank that is listed on the stock exchange market. Wifak Bank is the only Tunisian bank with a headquarter in the
interior region of the country “Medenine”.
Wifak Bank, the bank for all, offers a full range of innovative banking products and services for individuals,
professionals and corporate customers;
• Accounts
• National/International payment cards
• IJARA financing
• Murabaha financing
• Digital Solutions (Wifak Net, Wifak Mobile)
The vision of Wifak Bank for the relationship with the customer is an innovative vision: It is a partnership based on
trust and transparency. Wifak Bank aims to contribute to regional development, promote financial inclusion and
participate in the economic development of Tunisia. It provides solutions to finance operating and investment
cycles for SMEs & SMIs. Wifak Bank has developed an investment model enabling the regions to benefit from the
collected resources and to promote the culture of investment.
“We are delighted to be recognised as the winner of the prestigious award for the GIFA Power Award 2020, awarded by
the honourable jury of the 10th edition of the Global Islamic Finance Awards (GIFA) 2020. Indeed, this international
distinction reflects the challenging success of the first transformation from a leasing company to a full-fledged Islamic
bank, as well as, a recognition to the entire Wifak Bank team. In fact, to stand out among many competitors is an
honour and a responsibility to do more in order to contribute to the growth of the Islamic finance Industry and for a
better customer experience.’’ - Mohamed Mellousse, Chief Executive Manager, Wifak International Bank
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Published by:

Global Islamic Finance Report
(GIFR) 2020
All GIFR editions revolve around a specific theme.
The theme for the 2020 edition is “Islamic Social
Finance”. While social finance is emerging as a
global phenomenon, Islamic Social Finance lends a
fresh perspective to the trend. Community or Social
welfare is at the core of Islamic Shari’a and this issue
of GIFR explores how the trend is unfolding in
real-time.
GIFR 2020 will shed light on social finance topics
such as microfinance, philanthropy, grants, social
enterprises, and sustainable businesses among
others.
Aiming to continue as an industry building initiative
and enhancing the quality and authenticity of information and analysis provided, GIFR
2020 is expected to scale new heights in terms of audience, reach, and content.

Previous GIFR Issues
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isfire@cambridge-ifa.net

https://isfire.net

Celebrating Women
in Islamic Business
and Finance
(WOMANi 2020)

300

in Islamic Business and Finance who are leading
change, breaking barriers and creating new
possibilities in the world of Islamic economy globally.
To participate in WOMANi 2020
please contact
W: www.cambridge-ifa.net
E: womani@cambridge-ifa.net
P: +44 (0) 207 078 7297

CAMBRIDGE
I N T E R N AT I O N A L F I N A N C I A L A DV I S O R Y
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